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FIRES MEMORIAL to C 


bay THOUSAND Americans die 
by fire annually. Property de- 
struction last year reached $600,- 


000,000—25 per cent above 1945. 


This is fire’s annual memorial to 
carelessness... America’s annual 


sacrifice to negligence. 


To negligence and carelessness the 
nation can trace the four major causes 
of fire: Smoking and matches, misuse 
of inflammable fluids, defective heat- 


ing equipment, defective wiring. 





Simple daily thought and attention to 
these causes can eliminate the source 


of 76 per cent of all fires. 


Alert agents in their daily contacts 
contribute invaluable assistance to 


this control of fire. 


From these two fire insurance 
companies you will obtain constant 
and helpful cooperation in your 
efforts to prevent fires and to protect 


your clients from the results of fires. 


MILLERS NATIONAL INSURANCE CO. 


ILLINOIS FIRE INSURANCE CO. 


HOME OFFICE: 137 W. JACKSON BLVD., CHICAGO 
HEADQUARTERS FOR ALERT AGENTS 
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well by Ethiopians at night, with greatest peril is the one for which we 
goatskins of water for fire quench- are not prepared . . . that is the one 
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... let the loss, not the hazard, decide 
the protection, for the only expensive 
insurance is the kind you didn’t have. 
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R. E. Vernor Is 
Added to N.A.I.A. 
Mid-year Card 


Territorial Conferences 
Scheduled—Rocky 
Mountain Men Organize 


Richard E. Vernor, manager of the 
fre prevention department of Western 
Actuarial Bureau, now serving as staff 
consultant for President Truman’s con- 
ference on fire prevention in May, will 
bring a Washington at 


the opening session of the mid-year con- 


message from 


yention of National Assn. of Insurance 

Agents at Oklahoma City April 23. 
Association leaders of New Mexico, 

Colorado and Wyoming have formed 


their own group to meet at National as- 
sociation conventions along with the 
other four te rritorial conferences. 

The first meeting of Rocky Mountain 
Territorial Conference will be held 
Tuesday morning, April 22, during the 
Oklahoma City meeting. Chairman is 
Ralph Austin, LaJunta, president ot 
Colorado association. The three moun- 
tain states have heretofore been repre- 
sented in the Far West Territorial Con- 
ference. 


Other Conferences Slated 


Meeting at the same time will be the 
eastern, southeastern, midwestern and 
far west conferences. 

Substituting for Chairman Morton V. 
V. White of Pennsylvania, Vice-chair- 
i oe 
will conduct the eastern conference 
William H. Wiley, Hartford, is secre- 
tary of the conference. 

James C. Dunlap, Atlanta, will serve 
as southeastern chairman with Clant M. 
Seay, Jackson, as secretary. ; 

The midwestern conference will be 
under the direction of George W. Carter 
of Detroit. ; 

Homer H. Lipps, Lewiston, Ida., will 
serve as chairman of the far west group. 


Colorado Springs Rally 


The Rocky Mountain group will hold 
a mid-year clinic and sales meeting at 
the Broadmoor Hotel, Colorado Springs, 
April 26. Agents of the three states 
are invited. 

Invitations are going out this week to 
600 agents in Colorado from a committee 
of the Colorado associations, headed by 
Edw. G. Udry of Denver. It is expected 
that President Albert E. Tweed of the 
Wyoming association and President J. 
H. McLaughlin of the New Mexico as- 
sociation will be present with a group 
from each of these states. 

Colorado association directors will 
meet at the Broadmoor the evening of 
April 25. 

Commissioner Kavanaugh of Colorado 
will explain the insurance laws recently 
enacted and the committee is negotiat- 
ing with several to speak. 


More Pa. Department Funds 


HARRISBURG, PA.—Governor Duff 
has asked the legislature to appro- 
Priate an additional $100,000 a year to 
the insurance department for the next 
two years. 

The proposed two-year total is $930,- 
000, compared with $730,000 for 1945-47, 
which includes $60,000 in a deficiency ap- 
propriation. 


G. D. Markham, Last of the 20 Agents Assail 
Immortals, Dies at 88 


ST. LOUIS—Funeral services were 
conducted at Christ Church Cathedral 
last Friday for 
George Dickson 
Markham, a part- 


ner in the general 


insurance agency 
firm of W. H. 
Markham & Co.,, 
who died of infir- 


mities, at his home 





here the night of 
March 12. 

Mr. Markham, 
who was born at 
New Haven in 
1859, was the last 


survivor of the ori- 
ginal members of 
National Assn. of Insurance Agents. He 
was a past president of N.A.IA., of 
Missouri Assn. of Insurance Agents and 
St. Louis Board. Throughout his entire 


Geo, D. Markham 


insurance career which began in 1881, 
when, following his graduation from 
Harvard, he entered the insurance 


agency which had been founded by his 
father some 75 years ago, he had con- 
tributed much to the advancement of 
the insurance business and_ various 
agents’ organizations. 


St. Louis Rating Schedule 


He contributed his personal support 
to the establishment of the St. Louis 
rating schedule, which provided drastic 
rate reductions for buildings erected in 
accordance with the fire safe specifica- 
tions prescribed by the Insurance 
Board. 

Early in his career he devoted him- 
self to the furtherance of the “slow- 
burning construction schedule” and pi- 
oneered in the movement for the in- 
stallation of sprinkler systems for fire 
protection. Largely through his efforts 
St. Louis attained an outstanding posi- 
tion with respect to the number and 
quality of its sprinkler systems. The big 
wholesale mercantile establishments 
along Washington and adjacent streets 
were among the first in the country to 
recognize the advantages of sprinkler 
protection. 

He was also a regular contributor to 
the old St. Louis “Examiner,” an in- 
surance publication, established in 1886 
by the late James A. Waterworth, then 
president of St. Louis Insurance Board, 
to crusade for better underwriting and 
sales practice in the business. 

Mr. Markham received his LL.B from 
Washington University, St. Louis, in 
1891, and his A.M. from Harvard in 
1914, 


Bank Director Since 1901 


At the time of his death he was a 
director of Mercantile-Commerce Bank 
& Trust Co. and chairman of its trust 
committee, holding the latter post since 
1926 and a place on the board since 
1901. He also was a director of Laclede 
Steel Co. and an honorary vice-president 
of St. Louis Symphony Society. His 
great interest in music dated back be- 
fore the St. Louis fair in 1904. He was 
a director of Louisiana Purchase Expo- 
sition Co., which sponsored that fair, 
and headed its bureau of music. From 
1901 to 1905 he was a member of the 
old city council, and in 1908 headed the 
St. Louis charter revision _conference 
that drafted the present city charter. 

From 1931-1933 he was a director of 
U. S. Chamber of Commerce insurance 
department. For 29 years he headed 
the St. Louis Chamber of Commerce 
charities committee. In 1939 the St. 
Louis Chamber awarded hima gold 


watch as the oldest employer in the 
organization. He was president of As- 
sociated Harvard Clubs in 1905 and 
overseer of Harvard from 1907 to 1913 
and vice-president of Harvard Alumni 
Assn. in 1923. He served as chairman 
of the executive committee of the St. 
Louis centennial celebration in 1909. He 
served as a trustee for St. Louis Mer- 
cantile Library. He was a leader in the 


old St. Louis Hospital Tag Day Assn. 
Mr. Markham had not been in the 
best of health for the past few years 


and didn’t spend much time at the office 
for more than a year but maintained 
his keen interest in the insurance busi- 
ness until his very death. In fact he was 
getting considerable personal joy out 
of the agencys celebration of its 75th 
anniversary this year and read with 
considerable interest various articles 
that appeared in the insurance trade 
press and elsewhere about that mile- 
stone. 

He is survived by his wife, Mrs. Mary 
McKittrick Markham; a brother, Rob- 
ert D. Markham of Miami, and a sister, 
Miss Frances G. Markham of Dallas- 
town, Pa. 


KEPT N.A1LA. ON EVEN 
KEEL IN EARLY STAGES 


By C, M. CARTWRIGHT 


Mr. Markham was the sole survivor 
of the agency group that met at the 
Great Northern hotel at Chicago 50 


years ago last September and organized 
National Assn. of Local Agents, now 
National Assn. of Insurance Agents. Mr. 
Markham was one of the leaders in 
the promotional days. 

Robert S. Brannen of Denver had 
sent out a call for the meeting and 20 
agents responded. There were no Chi- 
cago agents present. There were two 
notable men in the group who had 
more to do with the shaping of its 
course than the rest combined, they 
being Mr. Markham and C. H. Wood- 
worth of Buffalo. 

I was privileged to sit in at the or- 


ganization meeting. At the time it was 
held, the old Fire Underwriters Assn. of 


the Northwest was having its annual 
meeting at the Auditorium hotel. Mr. 
Brannen came to the meeting and in- 
vited C. I. Hitchcock, who was insur- 
ance editor of the Chicago “Record- 
Herald,” and me to go to the Great 
Northern and sit in his crowd. At that 
time I was insurance editor for the 
Chicago “Inter-Ocean.” 


Debt of Gratitude 


I have often felt that the local agents 
in this country and in fact, the insur- 
ance business as a whole, owe a tre- 
mendous debt of gratitude to Mr. 
Woodworth. I think that in many ways, 
he was on the very top of the agency 
list. He was a leader, a man of intelli- 
gence and great common sense, a dip- 
lomat who could’ get along with peo- 
ple, kept his head at all times, was 
never radical and could see all sides. 
I do not believe that there has been 
any local agent that surpassed Mr. 
Woodworth in all around ability. 

Most of the agents in attendance were 


radicals. They had a grievance against 
companies. They were very anxious to 
publicize companies whose methods 


they condemned. They wanted to “get 
even”, They accused companies of over- 
head writing and taking advantage of 
them in many ways. 

If it had not been for Messrs. Wood- 
worth and Markham, the outcome of 
that meeting would have been disas- 

(CONTINUED ON PAGE 18) 


Navy Centralized 
Insurance Deal 


Arguments Advanced 
at House Committee 
Hearing Appear Effective 


By H. C. HALLAM 


WASHINGTON—National Assn. of 
Insurance Agents made good its case 
against the Navy Department’s central- 
ized purchase of insurance on ships’ 
service stores from a single brokerage 
firm, it appeared 
definitely from 
comment by mem- 
bers of House 
armed services sub- 
committee No. 6. 

After hearing testi- 
mony of two wit- 


nesses representing 
the association 
Chairman Ander- 
son stated in re- 
sponse to a ques- 
tion from Oscar 
West, Washington 
representative of 
N.A.LA., that it Hunter Brown 
would not be necessary for other associ- 
ation members to remain here to te stify. 

Besides Mr. West, Hunter Brown, 
Pensacola, Fla., testified. A battery of 
other witnesses were present to te stify if 
necessary, including Horace H. Soule, 
Boston; Benjamin B. Burroughs, Nor- 
folk; Henry L. Bailey, New London; 
Frank B. Schacter, Charleston, S. C.: 
Charles C. Slayton, Annapolis, and El- 
mer A. Mantz, Washington 


Navy Man Claims Savings 


The agents’ testimony was presented 
in reply to that of Assistant Secretary of 
the Navy W. John Kenney, claiming 
that the navy’s centralized purchase 
plan is saving nearly $175,000 annually 
in premium payments. 

It was brought out that Marsh & Mc- 
Lennan was the broker that had been 
awarded the contract and the business 
was placed with Travelers. 

Mr. West protested the navy’s policy 
in withdrawing its insurance business on 
the stores from local agents as injurious 
to small business. He took the position 
that if this business is returned to the 
agents there would be equality of cost to 
the government as result of enactment 
of state rate regulatory laws. 

If there is any advantage to the navy 
under the centralized program, he said, 
it will terminate Dec. 31, 1947. He ap- 
parently assumed all states will pass rat- 
ing laws this year. Adoption of stand- 
ard rating laws and standard forms of 
coverage would prevent reduction in 
premium cost and eliminate overlapping 
coverage, he indicated. An arrange- 
ment with one broker resulting in re- 
duced premium cost, as claimed by the 
navy, Mr. West declared, can not long 
continue. Under state rating laws, he 
said, a broker will be unable to quote a 
nationwide rate for multiple locations, 
but insurance on ships’ service stores 
will be regulated and costs controlled by 
each state. 

Mr. West followed on the. witness 
stand Assistant Secretary Kenney, who 
said: 

—In considering all of the factors. which 
constitute operating overhead the mat- 
ter of insurance coverage must be con- 

(CONTINUED ON PAGE 18) 
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Weatherman and Flu Jinx 
Missouri Agents Meeting 


By WILLIAM J. GESSING, JR. 





COLUMBIA, MO.—The bad weath- 
er and the flu epidemic in this college 
town combined 
forces to keep at- 
tendance at the 
Missouri Assn. of 
Insurance Agents 
mid-year meeting 
here at a mini- 
mum. At one 
time it was even 
questioned wheth- 
er the meeting 
should be held at 
all. In spite of 
these _ difficulties, 
the three speakers 
on educational pro- 
gram were well re- E. L. Scheutier 
ceived and the in- 


terest in the discussions which followed 
showed that those who braved the ele- 


ments found the meeting well worth- 
while. 

Because of the poor attendance the 
executive committee meeting was held 


Friday afternoon and no meeting at all 
on Saturday, as was originally planned. 


Legislative Session 


As was expected the chief topic under 
discussion was the various rating bills 
and at the meeting of the executive 
committee Edward L. Scheufler, coun- 
sel of the Missouri association, ex- 
plained and led a discussion on legis- 
lative matters. Also at this meeting the 
Missouri agents gave active support to 
the Missouri Senate Bill 144, Mr. Scheuf- 


ler’s casualty rate regulation bill. 

The annual meeting will be held in 
October, the date and place to be an- 
nounced later. 


Scheufler’s Dinner Talk 


At the closing dinner, Mr. Scheufler 
suggested that the association send a 
message of sympathy to the widow of 
George D. Markham, St. Louis, last 
survivor of the founders of the National 
Assn. of Insurance Agents. In his clos- 
ing remarks, he stated. that any legis- 
lation enacted, and any good which may 
result from the association, will depend 
on the wholehearted support and unified 
cooperation of each and every one in 
the business. 


Educational Program 


Robert M. Gisburne, associate state 
agent Home, started the education pro- 
gram with a discussion of miscellaneous 
fire lines and increased valuations, Un- 
der the heading of increased valuations, 


he stated that this phase has gotten a 
great deal of publicity lately and gave 
two warnings, first that coverages on 


large risks should be revised yearly and 
also to report values on a current basis. 

As to miscellaneous fire lines which 
Mr. Grisburne called agency builders, he 
offered these coverages which many 
agents fail to write: Additional living ex- 


pense, rental value, extra expense, and, 
most important of all, business inter- 
ruption. He suggested the gross earn- 
ings form for mercantile risks as the 
best for a small merchant. 

The second speaker was F. Edgar 
Whitlock of Newhouse & Sayre, who 


spoke on the scheduled property floater 
and discussed each of the following 
floaters in some detail: sports, hobby, 
business and miscellaneous equipment. 

W. A. Gray, agency manager Na- 
tional Surety, gave a few non-technical 
ideas for additional coverages which are 
proven ways of increasing production. 
He pointed out that every home owner 
is a prospect for personal liability and 
gave numerous examples of the need 
of this coverage. He also discussed the 
medical payments feature of the auto 
policy. 


the noon luncheon George F. 
chairman of the Missouri 
ciation, who had only recently recovered 
from an attack of flu, introduced Dr. 
Thomas A, Brady, professor at the Uni- 
versity of Micssurk. who gave a pre- 
liminary report on the training pro- 
gram for firemen carried on at the 
university. He pointed out how the 
Missouri Inspection Bureau, state fire- 
men’s association and the Missouri 
Municipal League have cooperated in 
this work. 

John O’Toole, St. 
fire prevention report, saying 
Missouri agent wants to go through 
another rate case and the only way to 
avoid it is to reduce the fire loss. He 
told of the success of the St. Louis 
agents in distributing telephone cards 
with the fire department number. 

Maurice Herndon, assistant Washing- 


After 


King, asso- 


gave his 
that no 


Louis, 


ton representative, N.A.I.A., gave an 
enlightening talk on the work of the 


Washington office. He pointed out that 
action can be taken by the 80th Con- 
gress which might be detrimental to 
the American agency system and that 
the expanded N.A.I.A. program is in- 
terested in bringing the services of the 
stock companies to the public through 
this system. He said that of some 8,000 
trade associations in the country the 
N.A.LA. ranks in the top 10 and, by 
some authorities, in the top five. 


Sidelights from Missouri 
Agents Mid-Year Meeting 


The headquarters room of the Missouri 
Assn. of Insurance Agents at the mid- 
year meeting was located directly across 
the hall from that of U. S. F. & G. and 
they represent rival camps on the vari- 
ous rating bills. 

Thomas O. Nuckles, Jr., Norwich Union, 
led those gathered in the various com- 
pany rooms in song the night before the 
meeting and excelled in public relations 
work for his company. 


L. D. Gunn, of Kennett, made the long- 
est trip by a local agent to attend the 
meeting, having to travel some 320 


miles to Columbia. 


Don L. Robey of Maryville attended 
accompanied by Mrs. Robey. 

Thomas B. McCaffrey, state agent of 
Home, was unable to attend due to the 
press of other duties brought about by 
his recent return from the home office. 

Louis H. Antoine, St. Louis manager, 
and R. B. Leonard, assistant manager, 


represented 
group. 

General Insurors, St. Louis, was rep- 
resented by L. H. Trout, president of the 
Missouri association, and J. A. Worsham, 
Jr., and Jack Muckerman. 

National Surety turned out 
force, with Fred Brinkman, 
dent, and Campbell Hodge, 
manager, from Kansas City 
Luther, vice-president, W. A. 
ager, from St. Louis. 

Maryland Casualty was re presented by 
Hobart A. Martin, resident vice-presi- 
dent at St. Louis. 


the American - Associated 


in full 
vice-presi- 
assistant 
and E. A. 
Gray, man- 


Nail Heads Lumbermen’‘s 
Mutual of Ohio 


Charles E. Nail, who joined Lumber- 
men’s Mutual in 1924 and served in all 
departments was elected president and 
general manager at the annual meeting 
in Mansfield, O. He succeeds Charles 
H. Keating who had held the post since 
1933, and who was elected chairman and 
general counsel. 

Russell Davis, who has been with the 


company 30 years and for a number of 


years manager at Columbus, was elected 
vice-president in charge of the lumber 
department. 


Other changes are: F. A. Greenwood, 


assistant secretary in charge of local 
agent underwriting; H. D. Smith, as- 
sistant secretary in charge of auto- 


mobile and inland marine underwriting; 
new directors, L, J. Ott, advertising 
manager and director Ohio Brass Co., 
and D. G. Roth, secretary of Lumber- 
men’s Mutual since 1942. 


Beazley Explains 


About Bureau 
SAN 


status of 
and the 


FRANCISCO — Although the 

the reorganized Pacific Board 
newly organized Pacific Fire 
Rating Bureau still is not definite and 
won't be until the legislature acts on 
several rate regulatory bills, both bodies 
are progressing toward their goals, ac- 
cording to Frank C. Beazley, president 
of both organizations and vice-president 
Phoenix-Connecticut group on the Pa- 
cific Coast. 

Speaking to the F.U.A.P. he said that 
contrary to the opinion expressed by 
many since the new bureau was an- 
nounced, its creation was not because of 
the Supreme Court’s decision . the 
S.E.U.A. case or enactment of P. L. 15. 
Establishment of a separate £the or- 
ganization had been under consideration 
by the Pacific Board for several years to 
provide a rating service to any company 
desiring to obtain this information on a 
membership or subscribers’ basis. 


Panel Discussions Interesting 


The four panel discussions, on educa- 
tion, business interruption insurance, in- 
land marine and adjusting proved to be 


popular. 

California’s new commissioner, Wal- 
lace K. Downey, was well received in 
his first appearance before any insurance 
group when he gave a brief welcome at 
the opening session. He did not attempt 
to go into any technical phases but 
stressed that both the business and the 
insurance department should operate in 
the public interest. 

Several commissioners 
annual banquet. 


Still Work on Big Losses 


MINNEAPOLIS—Adjusters still are 
working day and night on the two large 
elevator losses in Minneapolis last De- 
cember. There are so many coverages 
involved and the salvage item is so im- 
portant that it will be some time before 
adjustment is completed. The work is 
being done jointly by Western Adjust- 
ment and Underwriters Adjusting. The 
combined loss at the two fires approxi- 
mated $5,000,000. 


attended the 


March 20, 1947 


N. ]. Rating Expert 
Tells How to Get 
Speedier Service 


Faster and better rating service by 
the New Jersey Fire Insurance Rating 
Organization is the goal of proposals 
made for cooperation between field men 
and the rating office. The proposals, 
made by S. Gage Lewis of the rating 
organization were sought and are en- 
dorsed by New Jersey Field Club 
through a committee headed by Edga 
H. Ebdon of Royal-Liverpool. 


Mr. Lewis suggested that field men 
come for interviews with key men in 
the rating office prepared with file num- 


bers and location's, and that they should 
avoid taking up much time of key men 
in checking schedules. 

Much of Help Is Inexperienced 


Mr. Lewis said that 14 new men had 
been hired during the last few months 
and that in addition there was a heavy 
turnover in the clerical staff. It should 
be remembered, he said, that most of 
this help is inexperienced and must be 
trained. 

Since the rating office is flooded with 
applications for rerating of risks due to 
improvements many of which are never 


made, he suggested that field men be 
sure improvements are actually made 


before filing and should caution agents 
to check risks before requesting rein- 
spection. 

Moreover, he said, many needless re- 
quests for new schedules when riSks are 
rerated can be saved by correcting old 
schedules for minor changes. 


Goranson to Pocatello 


C. E. Goranson has been appointed 
resident manager of a new Office of 
Standard Adjusters & Appraisers of Salt 
Lake City opened in Pocatelio, Ida. In 


addition to general insurance adjust- 
ments Mr. Goranson will handle all 
types of commercial investigations, in- 


spections and appraisals. He has been 
engaged in this type of work for a long 
time. 


N.A.LA. Group Fighting Navy Cover 
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This is the N.A.I.A. delegation that appeared before a congressional committee to 
register protest against opposition to the insuring of navy ship’s stores through a single 


broker: 
From 
Charleston, S. C.; 


left—Henry L. Bailey, New London; L. R. Vail, Norfolk; Frank B. Schachte. 
Horace H. Soule, Boston; J. V. Arthur, Winchester, Va. chairman 
N.A.LA. legislative committee; Benjamin B. Burronghs, Norfolk; Oscar H. West, Wash 


ington representative, N.ALLA.; Hunter Brown, Pensacola: Elmer L. Mantz, Washing 


ton, and Charles C. Slayton, Annapolis. 
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Aurora Regional 
Meeting Attracts 
Big Attendance 


Receive Sound Sales 
And Underwriting Tips 
From Group of Experts 


The future looks very bright for in- 
surance men, legislatively, if insurance 
men take an active interest in govern- 
mental activities, M. G. Herndon of the 


W. J. Laadt 


Lyman Drake, Jr. 


Washington office of the National Assn. 
of Insurance Agents said in his talk 
before the Illinois Assn. of Insurance 
Agents regional meeting in Aurora last 
week. The meeting, under John E. 
Moschel, Aurora, vice-president of 
Region 2 2, had an attendance far in ex- 
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cess of expectations. The small room 
was hardly adequate for the 65 regis- 
trants, and more than 75% stayed over 
to attend the dinner in the elaborate Sky 

Club. 

The speakers included R. Dunley, 
Aurora, president Aurora ol of In- 
| surance Agents, Elmer C. Donnelly, 

Chicago, state agent Security of New 

Haven and chairman public relations 

committee Illinois Fire Underwriters 

Assn.; William J. Laadt, Chicago, 

chairman public relations committee, 

Illinois association; George V. Whit- 

iord, Chicago, special representative Fire 

Association. Robert B. Ayres, Chicago, 
| chairman casualty & surety committee; 
McClung Smith, Chicago, fidelity and 
surety manager Travelers Indemnity; 
Emil Lederer, Chicago, chairman leg- 
islative committee, and Lyman Drake, 
Chicago, executive vice-president. 

Mr. Herndon referred to his experi- 
ence on “the hill” as a former congres- 
sional secretary and declared that stories 
of the legislative process would intrigue 
and confuse his listeners and reminded 
them that only through concerted action 
and constant contact with their elected 
representatives would it be possible for 
them as citizens and insurance men to 
make their wishes known to their elected 


representatives. 

Mr. Herndon stated that he was 
highly enthused with the plans and 
methods of operation of the National 


association and assured the audience 
| that their entire program was set up 
to work constantly in the interest of 
both state and local agents throughout 
the country. He explained that the fu- 
ture will be bright for a long time to 
come and the N.A.I.A. will continue 
to be a good source of information if 
it receives the continued cooperation of 
the national membership. Mr. Hern- 
don reemphasized the need for the local 
Insurance man’s activity in order to 
combat the insidious efforts of minority 
Pressure groups. 
Legislative Committee’s Work 

In discussing the state legislative out- 
look, Mr. Lederer reassured his listeners 
that’ the legislative committee will meet 
tach week while the Illinois legislature 
is convened for the purpose of re- 











Claim P, P, F. Rates 
Must Be Raised 


TORONTO—tThere will have to be 
drastic upward revisions in premium 
rates for personal property floaters in 
Canada this year, a number of Canadian 
and American managers believe, in 
view of the report by Superintendent 
Finlayson, on underwriting experience 
for 1946. The P.P.F. made a poorer 
showing than in 1945 which was bad 
enough. Premiums written last year 
aggregated $8,992,311 and losses in- 
curred $5,886,563, loss ratio 65.24%. In 
the preceding year premiums written 
were $6,623,921, losses incurred $3,918,- 
471, and ratio 59.16. 


Fla. Tax Not Retroactive 


The Florida premium tax equalization 
law that was enacted in 1945 was not 
retroactive and did not become effective 
until May 23, 1945. 

This was the decision of the Florida 
supreme court in affirming a decision in 
favor of Independent Life & Accident 
and against Commissioner Larson. 

Prior to 1945 domestic companies 
were exempt from the premium tax. 

Circuit Judge Walker of Tallahassee 
had decided that this was not a prospec- 
tive tax, payable at the first of the year, 
but that it is a tax imposed for doing 
business the preceding year, payable at 
the end of the year. 


C. A. Pool in Ga. Field 


Fireman’s Fund has named Cecil A. 
Pool as special agent in Georgia. He 
has had about five years’ experience in 
the Atlanta office. He was a captain in 
the army. 





Continue Ill. Hearing 


Hearing that was scheduled before the 
Illinois house judiciary committee Tues- 
day on the bill to increase the maximum 
recovery for wrongful death from $10,- 
000 to $25,000 was continued. 

No insurance committee hearings are 
scheduled on resolutions introduced to 
investigate the auto insurance rate in- 
crease. 


viewing all bills affecting insurance and 
insurance buyers to be sure that nothing 
of importance to either group would 
escape their attention. He added that 
in the past two months they have al- 
ready reviewed 200 bills of such a na- 
ture and are constantly alert to every 
possibility. 

Mr. Lederer claimed that his com- 
mittee is not a lobby group but simply 
is actively engaged in looking out for 
the best interests of the insurance in- 
dustry. He briefly described the legis- 
lative structure in the state of Illiois 
and assured the audience that the facts 
and correct information would be pro- 
vided the legislators and advised each 
insurance man to make an effort at be- 
coming acquainted either personally or 
by letter with his state senator or rep- 
resentative and making his opinions 
known on the subjects of particular in- 
terest to him. 


Optimistic on Fire Rate Bill 


He indieated that these public serv- 


ants are always willing to listen and 
welcome sound advice. Mr. Lederer 
optimistically stated that his commit- 


tee sees no problem in the fire rate bill 
proposed to the Illinois legislature since 
the present draft appears to be more lib- 
eral than the model bill. 

In a serious tone, Mr. Lederer solic- 
ited the interest and cooperation of the 
Illinois agents present and said that 
some of the changes this year will gov- 
ern the insurance business for many 
years in the future. 

Mr. Ayres declared that, while he was 
not criticizing the various forms pro- 
viding improvements and betterments 

(CONTINUED ON PAGE 15) 


Cincinnatians 
Study Idea of 
Collapse Cover 


CINCINNATI—P ublic interest in 
collapse coverage following the collapse 
of an old six-story building in the 
downtown “bottoms” district was echoed 
at a business meeting of Cincinnati Fire 
Underwriters Assn. when J. H. Dillhoff 
suggested that such coverage should be 
incorporated in the extended coverage 
endorsement with an additional charge 
reflecting the increased hazard. 

Mr. Dillhoff said he found few com- 
panies are willing to assume the risk 
of collapse and that the coverage was 
demanded by the public. Relatively few 
losses occur as a result of collapse and 
by incorporating the coverage in E. C. 
at a small charge, there would be suf- 
ficient spread to cover them and public 
good-will would be retained. There was 
much discussion following Mr. Dill- 
hoff’s remarks. The governing commit- 
tee will study the matter and report 
back 

In making a motion that the matter 
be studied by the governing committee 
A. M. O’Connell said the additional haz- 
ard could probably be covered for an 
extra penny premium. Underwriting 
departments would automatically weed 
out sub-par risks and there would not 
be anti-selection against the companies, 
Mr. O’Connell said. A similar situation 
arose from storms along the eastern sea- 
board a year or two ago and the pub- 
lic clamor was such that the companies 
were forced to take action, he stated. 
Recalls Paying Collapse Loss 

In seconding the motion, St. Clair 
Bevis said he is probably one of few 
agents who has paid a building collapse 
loss. A few years ago an insured had 
practically completed remodeling an old 
country home and while standing back 
to view the effect of his remodeling, the 
building collapsed before his very eyes. 
The insured called Mr. Bevis to ask 
whether he was covered by insurance. 
It developed that he had moved his 
household effects into the building and 


had just ordered a personal property 
floater. 
Theodore Safford, chairman of the 


state association rating bill policy com- 
mittee, said a bill had been introduced 
into the legislature, which had the ap- 
proval of the association, providing for 


a minimum of regulation. There is no 
objection to the fire rating bill, he 
stated. 

A multiple underwriting powers bill 
has been introduced. Mr. Safford said 
agents did not object to the broadening 
of underwriting powers as such, but 


the situation would present a problem to 
local boards when a fire company oper- 
ated on a board basis and its affiliated 
non-board 


casualty company operated 
in the same community. 
G. B. Maggini, president, commented 


that many agencies had been visited by 
representatives of national labor rela- 
tions board which was checking up on 
violations of the wages and hour act. 
He stressed the importance of adhering 
strictly to a 40 hour week and maintain- 


ing adequate records of the hours 
worked. Several members. discussed 
their experiences. There is no differ- 


ence under the act between a Christmas 
gift and a bonus, a member commented. 
A schedule of working hours should be 
established and no deviations permitted. 
Admission of R. W. Shell, secretary 
A. W. Shell & Co., and C. A. Rider, 
doing business as the Cal Rider agency, 
were approved. The name of the Doug- 
las A. Warner & Co. agency has been 
changed to R. E. Harrison agency. 





Bray and Jennings Talk 

Don R. Bray, Detroit, American 
Equitable, and R. L. Jennings, Lansing, 
American, will address the Lansing 
Assn. of Insurance Agents April 7 on 
public relations and the importance of 
coordinating local boards. 


"Lock Your Car” 
Campaign Urged by 
Auto Squad Chief 


Lieut. Grover Brown 
of N. Y. Police Addresses 
Automobile Claims Assn. 


NEW YORK—Closer checking by 
licensing authorities on the background 
of all principals in used car establish- 
ments and a greater public awareness 
of the danger of leaving keys in unat- 
tended cars are of prime importance in 
cutting down automobile thefts, Lieut. 
Grover Brown, head of the automobile 
and forgery squad of the New York 


City police department, told the Auto- 
mobile Claims Assn. 
Consolidation of the automobile and 


forgery squads, ordered by Police Com- 
missioner A. W. Wallander, was ef- 
fected last December by George Mit- 
chell, chief of detectives. Lieut. Brown 
said ‘this was an excellent move, as for- 


geries of registration certificates are 
involved in many automobile thefts. He 
said that in his efforts to keep un- 


savory characters out of the used car 
business he had received fine coopera- 
tion from City License Commissioner 
Fielding, who had promised to require 
fingerprints not only of the heads of 
used car firms, as now required, but of 
all principals and even employes. Lieu- 
tenant Brown is insisting that his men, 
in checking up on used car dealers, 
take nothing for granted about their 
personal histories. 


Joy-Riders Cause Many Claims 

Saying that joy-riders who take cars 
because the keys are left in them are 
estimated to account for 40% to more 
than 50% of car thefts, Lieutenant 
Brown urged that the insurance com- 
panies do everything they can to make 
the motoring public. conscious of the 
risk of leaving keys in unattended cars. 
Not only is there the danger of having 
the car stolen but also of starting young 
fellows on the road to crime. 

He said that in the typical case a 
youngster, seeing an unattended car 
with keys in the ignition switch, de- 
cides to take a ride with no thought of 
actually stealing the machine. However, 
in his excitement he may run over some- 
one, or, if chased by the police, he 
may become involved in a wreck. He 
is sent to a reformatory and is thereby 
well on his wav to the penitentiary. 


Seek City Ordinances 

Lieut. Brown said that efforts are 
being made to get cities to pass ordi- 
nances making it a violation to leave 
a parked car unlocked and that in some 
cities the police will take the key out 
of an unlocked car and the owner has 
to pay $5 to get it back. He said that 
Capt. Daniel Sweeney of the New York 
police department is now in contact 
with the national mayors’ conference to 
try to get general enactment of an or 
dinance prohibiting the leaving of cars 
unlocked. He strongly urged that the 
companies put on a “Lock Your Car” 
campaign. 

Lieut. Brown has received cita- 
tions for excellence in his police work 
and during the war sold $52 million in 
war bonds. He headed the forgery 
squad before becoming head of the 
combined automobile and forgery squad. 

T. J. Hunter, North British, associa- 
tion president, introduced Lieut. Brown. 
L. A. Lloyd, Meserole group and co- 
chairman with Mr. Hunter of the an- 
nual dinner committee, said that this 
affair will be held April 25 at the Park 
Central Hotel 
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American Fire, D. C........ 762,468 10,176 115,791 2,109 200,000 426,478 2,725 75,544 22,415 30.3 nl ‘ ernier ea Total 
Birmingham, Pa. ........... 2,744,868 71,239 400,218 72,523 1,000,000 1,208,310 —46,317 350,509 127,414 36.4 President John I Mylod of Pacific 
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Canadian Fire .......... --+ 1,695,838 207,641 16,870 —16,998 250,000 398,486 —36,712 506,074 icin telnet making arrangements for the establish- >| February 
meee. Wive, BM. Zescecicives 2,680,281 41,055 985,877 130,052 1,000,000 449,966 —114,976 956,616 484,031 50.6 


ment of the central department in that § 247,000, 2 





Pee, (CIO cewacsccse «+ 1,916,427 898,149 1,101,686 543,799 200,000 439,344 343,494 paint 199,150 17.0 city. The office is to be located at 299 ruary, 1¢ 
National Union, Pa..........29,981,421 3,027,795 15,849,377 3,231,795 1,100,000 —1,227,043 16,721,034 175,394 42.9 West Adams street, room 1155. The f mates. 
PE TIO. ceiecccedves 8,346,849 695,327 4,678,334 293 500,000 —76,166 4,950,550 2 439.942 49.2 states reporting to this office will be Illi- higher th 
> — , age Bro 26 +o off 9 775.745 932 XS 80s 20.8 ° re . : ‘ Pe y 

Se cepa te arrns ss 6,368,672 6,004,123 eer.) een papreinp ite parcnigian peptone Bom yend = é nois, Wisconsin, Minnesota, Iowa, North } uary, an¢ 
Rhode Island ........ .eee++12,750,483 —1,063,196 4,863,522 —395,886 1,000,000 2,019,862 riparia es = and South Dakota and Texas. Walter | the Natic 
Wm. Penn Fire........ «see+ 5,457,072 1,205,881 1,476,279 $7,268 1,000,000 726,518 1,636,071 868,329 53.0 H. Verner will be manager. lating mo 
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Fire Company Experience i in 1946 by Lines the return of a number of service men, | $ - elgg 


it is possible to take on additional re- 
sponsibility and estalish this office. The § losses tot 











since ee ee bea nate eo miter ———, , new office will be staffed with competent § 22% ove 
> >. aic aic 4 - os 
Prems BR iced Prems Paid” Prems. amen Prems. names Prems. iuanees Prems. Losses personnel. President Mylod journeyed The 19 
$ $ $ $ $ $ $ $ $ $ $ $ on to Philadelphia and will stop at Chi- } 000, com 
America Fidelity. ‘ ; a seree oe ae ec ceva ay te ey : re tag 160,898 5 cago on his return to San Francisco. and $86, 
Amer. Fire, D. C. 76,289 21,588 745 $27 vee aves ings Mr. Vernier started his insurance ca- [ period. 
Birmingham, Pa.. 321,601 121,211 27,632 4,868 52 14 134 ae Ae $20 28 reer with the Westchester western de- 
Bituminous vr partment in the underwriting end. He N.A 
Canadian Fire .. 253,220 68,050 a stance vee betes vee tetas ae ee later became connected with the Chicago os 26 
Eagle Fire, N. Y.. 643,994 364,062 109,946 30,684 5,736 4,230 2,165 186 3,120 202 3oard and joined Pacific National in 
National, Colo. ... 755,057 73,229 177,228 20,902 16,047 5,994 100 149 8,778 1 1939. Stati 
Natl Union, Pa...10,364,244 4,34 1,638,660 514,962 149,216 101,087 39,981 8,148 61,957 2,633 1,757,681 985,965 Ralph Bergstrom, special agent in Il- 
Pioneer Equitable. 2,548.10 524.372 708,798 101,846 82,500 7,163 1,505 B24 35,896 178 414,343 139,663 Jinois and Wisconsin, will make his head- F. Stu 
Rhode Island .... 1,596,659 1.300.830 1,062,482 204.706 98,369 38,586 632 523 51,379 295 1,571,956 341,867 — Guarters with the new department. This } and assi: 
Wm. Penn Fire.. 882.61 508,181 220,950 38,124 33,449 @ 13,471 135 92 2,621 184 206,206 157,945 


gives the Pacific National two depart- 
ments. The eastern department is lo- 
cated at Philadelphia. William Win- 
chell is eastern manager and vice-presi- 
dent. The Texas agents will be the first 
to report to the new department. 


Fire Volume Rises; 
| Hail Profitable 


TORONTO—Fire premiums written 
in Canada in 1946 increased 17.4% over 
| 1945, Superintendent Finlayson report- 
ed, to a total, after deducting regis- 
tered or licensed reinsurance, of $70,- 
189,893. Canadian companies wrote 
$17,047,693, British companies $23,283,- 
711, and foreign (largely American) 
companies $29,858,489. 
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1896 American & Foreign Insurance Company *¢ & $10,316,299 $ 4,478,706 $1,500,000 $ 5,837,593 s 5,903,146 Net automobile premiums written 
1863 The British & Foreign Marine Ins. Co.,Ltd.* . . 6,767,699 3,632,967 500,000 3,134,732 3,148,418 smowated to $23,748 1 am. inc reR8C) ma 
1911 Capital Fire Insurance Company of California. . 3,204,956 1,128,948 1,000,000 2,076,008 2,060,609 | s179<1-905. 51.22%, compared to 51.38% and § 
1922 Eagle IndemnityCompany . . . . - - ~ 14,343,712 9,642,459 ~—1,000,000 4,701,253 = 4,751,226 | 1" 145. 


Hail insurance, for the second straight THE ? 


1908 Federal Union Insurance Company a ae a 4,909,907 2,617,928 1,000,000 2,291,979 2,288,327 time in years, got on the winning side that the 
1911 Globe Indemnity Company . . . . . . 59,851,358 36,756,048 2,500,000 23,095,310 23,315,236 | of the ledger. For a number of years | sions fr¢ 


underwriting of hail has been most un- 
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1836 The Liverpool & London & Globe Ins. Co. Ltd. ae 28,193,098 20,547,646 500,000 7,645,452 7,788,437 profitable, wi ty eg on an cong . 
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. atios of 1 » 200%. net 
1891 Queen Insurance Company of America. . . . 35,112,348 21,744,635 5,000,000 13,367,713 13,537,000 — ot ¢ Ainley siecle ial *. aad 


1910 Royal Indemnity Company oS) Soe we 54,065,224 34,659,144 2,500,000 19,406,080 19,829,712 shown of the favorable experience re- | of $14.55 
1845 Royal Insurance Company,Ltd.* . . . . . 32,316,756 22,016,178 500,000 10,300,578 10,441,165 | comded in 1945, when loss ratio was land witl 


30.88%, on a premium income of $2,970,- in 22nd | 
1924 The Seaboard Insurance Company a a a oe 2,333,924 1,011,235 600,000 1,322,289 1,310,129 789, In 1946, premium income was ean Be 
1896 Star Insurance Company of America . . . 9,277,856 6,094,749 1,000,000 3,183,107 3,223,155 a” and losses $980,117, ratio | gui 


1860 Thames & Mersey Marine Insurance Co., Lid.* ‘ 4,066,882 2,106,798 500,000 1,960,084 1,960,243 ———— Ss 





* United —— Branch. , The amount shown under “Capital” is the Powers Heads New Board all of t 
Pp q d to transact business in the U.S. A. CHARLOTT E, MICH.— The Char- | move dc 

lotte Assn. of Insurance Agents has been | The a 

organized as an affiliate of the state as- 416.959 > 


sociation. Waldo O. Hildebrand, secre- insofar : 


tary-manager of the state group, attend- 
- the organization meeting. 

William F. Powers, Powers agency, Now k 
| was elected president. Others officers Knox, 


are: Vice-President, Bernard W. Schra- | name of 

| de r, Schrader agency; secretary-treas- | ham hea 

ONE HUNDRED FIFTY WILLIAM STREET, NEW YORK 8, N. Y. | jurer, Gilbert Strecks, Strecks agency: | Smith a1 
executive committee members, Huey M. | member. 

| Stall, Charlotte agency, and Merle E.] death o 

| Ald, Ald agency. man for 

A special committee is drafting a con- been list 

| stitution and a program of fire and acci- organiza 

{dent prevention is being launched. | Baltimots 
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Another Record in 


Feb. as Fire Losses 
Total $64,247,000 


Fire losses in the United States in 
February set a new high record of $64,- 
247,000, an increase of 24.1% over Feb- 
ruary, 1946, the National Board esti- 
mates. February losses were 12.4% 
higher than losses of $57,180,000 in Jan- 
uary, and are the highest recorded by 
the National Board since it began tabu- 


lating monthly loss figures in 1929. Pre- , 


vious high was December, 1946, when 
$58,094,000 was recorded. 

For the 12 months ended Feb. 28, 
losses totaled $581,347,000, an increase of 
22% over the previous 12-month period. 

The 1947 two-month total is $121,427,- 
000, compared with $101,567,000 in 1946 
and $86,382,000 in 1945 for the same 
period. 


N.A.L.A. Employs 
Staff Actuary 


F. Stuart Brown, formerly secretary 
and assistant treasurer of Carolina Cas- 
ualty of Burling- 
ton, N.C., has been 
named actuary of 
National Assn. of 
Insurance Agents. 

His work will in- 
clude conducting 
surveys and studies 
of agency opera- 
tions especially to 
ascertain the ex- 
penses in conduct- 
ing an agency busi- 
ness. He will also 
provide _ technical 
advice and counsel 
on rating problems. 

Prior to joining Carolina Casualty Mr. 
Brown was for seven years statistician of 
Indemnity of North America. Since 
1910 he has been associated with man- 
agement activities in the insurance field 
including Maryland Casualty, 





F. Stuart Brown 


Norwich | 





Union Indemnity, Lloyds Casualty and | 


Fireman's Fund Indemnity. 

In studies made of the metropolitan 
agents’ problems by the metropolitan 
agents committee of which Walter M. 
Sheldon of Chicago is chairman, the need 


for a staff member in the actuarial field | 


became increasingly evident. 


Mr. Brown was a fellow Casualty Ac- | 


tuarial Society. 


Philadelphia F.&M. 
and Service Fire Omitted 
THE NATIONAL UNDERWRITER regrets 
that there were two important omis- 
sions from the tables in the March 13 
edition showing the ranking 


of leading |} 


Stock fire companies in respect of pre- | 


miums written and in assets, the 
panies slighted being Philadelphia F. 
M. and Service Fire. 

Philadelphia F. & M. with premiums 


Of $14,528,115 belongs in 28th position 


com- | 


and with assets of $34,711,280 belongs 


in 22nd position in the assets rank. 

Service Fire had premiums written 
Jast year of $8,796,523 which would 
place that company in 49th place in the 
premium table. This would mean that 
all of the companies after that would 
move down one position. 

The assets of Service Fire were $12,- 
416,959 which places it in 63rd position 
imsofar as assets are concerned. 


Now Knox, Smith & Davis 


Knox, Smith & Davis is the new 
name of the general agency in Birming- 
ham headed by Maj. C. K. Knox. F. H. 
Smith and Le Forte Davis are the other 
members of the firm. Following the 
death of O. R. Cottle of Troy, field 
man for the firm, C. K. Knox, Jr., has 
been listed among the associates of the 
organization. The agency represents 
Baltimore-American, Gibraltar F. & M., 
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Piedmont Fire and Homeland. 





Ky. Director Gives Warning 


Insurance Director Wilson of Ken- 
tucky has «issued a warning to companies 
to insist that they get from agents, im- 
mediate notice of claims prior to the 
agent submitting proof of loss. He said 
too many agents are accepting liability 
and adjusting losses without permission 
from the home office and without giving 
the insurers due notice. This, he said, 
creates confusion and results in unnec- 
essary delay in payment of claims and 
prevents the insurance department from 


ascertaining the proper claim liability in 
examination of companies. 

Mr. Wilson directs the companies to 
furnish him with the names of any 
agents who persist in neglecting to fur- 
nish proper notice. 


The agency of N. P. Stipp, Neosho, Mo., 
has been acquired by Thomas E. Day, 
who operates an agency there. 

Dan Gohn has acquired full control of 
the Van Wormer-Gohn agency, West 
Plains, Mo. 

John F. Stentzel, 
sold an interest in his agency to Ott 
Kruckeberg. Byron L. Klepinger of 
Greenville has purchased the Russell 
Tilman agency. 


Greenville, 0., has 


uw 


North America 
Leaves W.U.A. 


North America is notifying agents 
that it has withdrawn from Western 
Underwriters Assn. effective March 18. 
W.U.A. has no comment to offer. North 
America field men withdrew from the 
various field clubs throughout the mid- 
dlewest about a year ago. 


John Hallabrin, a son, has taken over 
the agency of Michael Hallabrin, de- 
ceased, at Mansfield, O. 





Here's Our Column 


ways in which we think our column in the leadi: 


weeklies does this. 


1. Every advertisement discusses simple insurayie¢ prob- 


lems: the type of questions local agents ary dealing 


with every day. 


2. Every advertisement tells how essential ‘ agents 


are to adequate insurance coverage an 
| 


3. 


> ba. 
supplied to our agents so they can presént it as 


their column in Time or Newsweek to their 


clients in their communities. 


While of course we cannot make this de ‘vice 
available to insurance men not representing 
one of our companies, we believe that |this 

advertising is helpful to all good agents, 


brokers and companies in capital stoc 


fire and casualty insurance. 


Security Insurance Companie 
~ HOME OFFICE: NEW HAVEN, CONNECTICUT 


Security Insurance Company of New Haven 
The East & West Insurance Company of New Haven 


New Haven Underwriters 





Imprinted reprints of every advertiserpumnt are 


The Connecticut Indemnity Company 


1841 — “SECURITY.” THE NATION'S WATCHWORD — 19 ee 
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Quisenberry 
Heads J. & H. Fire 
Loss Department 


NEW YORK—Jack B. Quisenberry, 
ijormer general adjuster of Royal-Liver- 
pool, has joined Johnson & Higgins as 
head of the fire loss department. Mr. 
Quisenberry’s first insurance experience 
was in the local agency business at 
Springfield, Mo, Later he went with 
Great American at the home office and 
then joined F. C. A. B., where for many 
years he specialized in settling losses for 
large industrial corporations. 

Mr. Quisenberry has been active in 
the Eastern Loss Executives Conference 
ind a member of the F. C. A. B. ad- 
visory committee. He has been prom- 
inent in insurance educational work and 
has conducted lecture courses for the 
Insurance Society of New. York. He 
is guardian in the New York City Blue 
Goose 


Byrne and Platts Named 
Directors of Detroit Assn. 


John F. Byrne, vice-president Wil 
lette & Hughes, and Charles L. Platts 
have been elected directors of the De- 
troit Assn. of Insurance Agents, filling 
positions left vacant by the resignation 
recently of several member agencies. 

There have been rumors of friction in 
the Detroit association. In a prepared 
statement, John J. Driscoll, association 
president, declared, “The management 
of the association remains the same as 
heretofore. The association has made 
much progress since it employed Elmer 
Salzman as a full-time secretary-man 
ager and he is now on an annual basis.” 

About 12 member agencies resigned 
from the Detroit assn. two months ago, 
expressing dissatisfaction. 


HeNATIONAL UNDERWRITER 


Ocasek to 
Chicago Post 


Thomas J. Ocasek, who has had 
charge of the southern Ohio field for 
Underwriters Service Assn. with office 


in Columbus, is moving to Chicago to 
manager 


become assistant at the head 





THOMAS J, OCASEK 


office to assist Assistant Manager Peter 
Eriksen and Manager Bergman Rich- 
ards. 

Ellis H. Doane, Jr., is being trans- 
ferred from St. Louis to succeed Mr. 
Ocasek in Ohio. Mr. Doane’s successor 
has not been appointed as yet. 

Mr. Ocasek joined the association, 
after graduating from technical school, 
in 1923, starting as a draftsman. After 
10 years at the head office and on the 
road as inspector and engineer he was 











given charge of the southern Ohio field 
in 1933, where he was successful in serv- 
ing the association and the local agents. 
He has been active in field club work, 
speakers’ clubs and insurance educa- 
tional work. . 


O’Brien to Production; Is 
Succeeded by Martin 


LOS ANGELES—Emmett D. O’- 
Brien, who for several years has been 
fire claims superintendent in the south- 
ern California department of the Fire- 
man’s Fund group here, at his own re- 
quest, has been transferred to production 
work, and soon will be given a field as- 
signment covering a portion of Los An- 
geles county. 

Warren C. Martin has been appointed 
fire claims superintendent to succeed Mr. 
O’Brien. 

Mr. O’Brien has been associated with 
Fireman’s Fund since 1920, and from 
1926 to date has been in Los Angeles in 
the claims department. He was in 
charge of the group’s war damage insur- 
ance during the war, is an authority on 
the line and author of the only war dam- 
age manual published. 

Mr. Martin entered insurance in 1936 
as staff adjuster for Western Adjust- 
ment at Chicago and later was in the 
Ohio field for five years. He saw serv- 
ice in the war in the north African and 
Italian campaigns, and was discharged 
in 1945 as a captain. He was associated 
with the F.C.A.B. at Los Angeles until 
he resigned to go with Fireman’s Fund. 
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Clatkedede Motel: 
Fire Loss Is 
Set at $350,000 


CLARKSDALE, MISS.—Loss in th 
fire that started in the annex of Alcazy 
hotel here and communicated to othe 
buildings is estimated at $350,000 wit 
about $200,000 insurance. 

Principal companies interested ar 
American, American Central, Automo. 
bile, Caledonian, Continental, Fire Asso. 
ciation, Federal, Gibraltar, Globe & Ru. 
gers, Merchants, North British, Nort, 
River, Paul Revere, Phoenix, Providence 
Washington, United States, Western As 
surance and Hardware Mutals. 

J. H. Johnson & Co. is the agenc 
principally interested. Others inclu& 
the Mitchell Company, Bob Bobo Ip. 
surance agency, Jenkins & Parchmar 
R. D. Peay & Son. 


Davis Speaks at Hutchiness 


N. H. Davis, Jr., assistant secretan 
of Underwriters Laboratories, Chicago 
addressed the Hutchinson (Kan.) Assn 
of Insurance Agents on functions of th 
laboratories of special interest to loca 
agents. C. W. Hack, chief electrical in. 
spector Kansas Inspection Bureau, To 
peka, was a guest. Both were in Hutch 
inson for the annual meeting of th 
Missouri-Kansas chapter of the Interna 
tional Assn. of Electrical Inspectors. 








1946 MUTUAL FIRE 


RESULTS 









Adm. Unearned Net Net Net Losses 

Assets Prems. Surplus Prems. Paid 

$ 3 $ $ 
Federal Mutual Fire .. hance es ... 1,566,094 $29,055 500,000 958,383 398,373 
Hardware Dealers Mutual..............- 2,536,605 7,031,020 4,210,790 7,851,897 2,732,569 
National Mutual Church 584,828 111,748 403,015 180,952 101,165 
National Retailers Mutual 5,969,647 3,371,469 1,250,000 4,388,249 1,794,034 
Town Mutual Dwelling 2 2,404 1,194,603 1,247,431 $98,458 373,663 

RECIPROCALS AND LLOYDS 

Dah, We wWéswoedteneetst cevebbunmed 1,366,375 59,223 241,666 88,176 58,994 





HE policy has not been written that offers more in 


worth-while returns to agents and assureds than 


you will find in the wealth of modern forms and serv- 
ices provided by General of America, pioneers in 


“Preferred Risk” fire insurance coverage. 








Look to GENERAL, the leader —one of the nation’s 
strongest capital stock fire insurance companies — for 
new and better features in virtually all forms of com- 


mercial insurance. 








GENERAL INSURANCE COMPANY OF AMERICA 
GENERAL CASUALTY COMPANY OF AMERICA 


FIRST NATIONAL INSURANCE CO. OF AMERICA 


H. K. DENT, President. 


.. Home Office: SEATTLE 





“The CAPITAL STOCK Companies of PREFERRED RISKS” 


BRANCH AND SERVICE OFFICES IN PRINCIPAL CITIES THROUGHOUT THE UNITED STATES @ CANADIAN DEPARTMENT, VANCOUVER, B. C. 
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Midoane Ga 
Strong Capsule 


of Education 


By ROBERT F. STEINKE 


COLUMBUS—tThe fire and casualty 
conference here Monday under the 
sponsorship of Ohio State University 
with an by Insurance Board of 
Columbus and Ohio Assn. of Insurance 
Agents drew a large and attentive turn- 
out throughout the day and evening. 

The main dinner speaker was Eugene 
F. Gallagher, manager of the service de- 
partment of Planet, who emphasized 
that the way for an agent to insure 
his future is to engage upon a program 
for constructive selling. 

Walter C. Weidler, dean, college of 
commerce and administration, Ohio 
State University, presided at the dinner 
and introduced Dr. Bland L. Stradley, 


assist 


vice-president Ohio State, and Super- 
intendent Shield. 

Others Are Introduced 

He also introduced those who par 
ticipated in the program and other 
guests: Prof. Edison Bowers, head of 
the department of economics; Allen 


Meyers, secretary college of commerce 
Prof. eo Becker, department of eco- 
nomics; H. Wherry, professor of in 
surance, "uceuaine of West Virginia, 
and Tom Neff, president, West Va. 
Assn. of Insurance Agents. He praised 
J. W. Ley, conference chairman, as- 


sistant dean of the college of commerce 
and administration, for the program he 
arranged with the aid of Theodore Gray. 


Paid | secretary, Ohio Assn. of Insurance 
cecal | Agents. 
‘ ne | Speakers during the day included A. 
101,165 | E. Spottke, secretary National Bureau 
apy = Casualty & Surety Underwriters; 
668 | Stanley Austin, assistant secretary Un- 
eaters Laboratories; Richard E. 
__*59% | Farrer, educational director National 
| Assn. of Insurance Agents; T. H 
| Wright, Ohio Inspection Bureau and 
Amos E. Redding, assistant secretary 
Aetna Casualty. 
R. S. Castle of the Mill Mutuals, was 
chosen chairman in the morning and 
| Andrew J. White, Jr., secretary Co- 
lumbus Board, in the afternoon 
| Support Sound Practices 
| Mr. Gallagher urged agents to stand 


; for 


1 of the 
}elevators and 
iinto the 
(of revenue 
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up for sound insurance arrangements 
even if it means losing a risk or failing 
Such 


to get a new one occasionally. 
an agent can expect to get company 
assistance when he really needs it. 


_He counseled the agent to avoid get- 
ting his sales personality rusty in these 
lush days. 
Mr. Farrer, 
the business is acutely 
to the doubling of business 
war's end. There is thus 
insurance education. 


Need Well Rounded Men 


Companies need good help with spe- 
cialized training and agents need men 
with a comprehensive background and 
with less emphasis placed on specializa- 
tion. Education for such men, he de- 
clared, can be done through —— and 
State associations and N.A.I./ 

Mr. Wright said hotels are - mindful 
fire hazard. The idea of having 
stairways open directly 
main lobby is to prevent loss 
} and equipment. He men- 
tioned that one hotel in Ohio that had 
provided two separate stairways directly 


in his talk, observed that 
shorthanded due 

since the 
much need 


to the street had been losing $50,000 
annually in supplies and materials. 
Mr. Austin showed the film “Ap- 


by the Underwriters.” 

Mr. Spottke traced recent automobile 
Tate and experience history and pre- 
i dicted that the 1946 losses would ex- 
ceed those of 1945 when, according to 
the casualty experience exhibit, com- 
panies operating in New York were $10 
million in the red on B.I. and $20 mil- 


proved 


lion on P.D. and this embraced only 
four months of post war —— 
Mr. Spottke said the select A-1 group 


is a money maker and he urged agents 
to be charitable towards the classifica- 
tion system despite recognized abuses. 

Mr. Spottke advocated serious con- 
sideration for a single limit “deluxe” 


50 cents it would be scanty to cover 
the exclusions under the drive other 
cars provisions. 

During a sparkling question and an 
swer period he was asked why it would 





automobile liability policy for the private not be possible to include employer's 
passenger car operator providing cov- liability under the medical payments 
erage for all vehicles owned by the in- jieature. Mr. Spottke replied it might 
sured and in amounts ranging from $15,- not be wise to do this, inasmuch as the 
000 upward. automobile insurer might become the 
Under the “deluxe” form it would target of subrogation suits brought by 
be possible to do away with certain the liability carriers primarily responsi- 
standard exclusions for a slight addi- ble. 
tional premium charge. For example, Mr. Spottke was asked to define 
he said, for an additional premium of “regular and frequent use” to which h¢ 
Pa Sa - — — - ee = 


Norwich Union Indemnity Company 









Norwich Cathedral 


NORWICH UNION FIRE INSURANCE SOCIETY, LTD. 





~ 


said with a smile, “Ask your company! 
He said perhaps once each week he con 
sidered frequent use and a use that oc- 
curs at stated intervals could be von 
sidered a as regular. 

“Any time you are in doubt then it 
is regular and frequent,” he declared. 


Big Erie, Pa., Plane Loss 


Aviation & General was the 





American 


insurer in the estimated $130,000 Erie, 
Pa., fire which swept through three 
hangars and burned 15 planes. The 
amount of coverage was not learned 
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LEGISLATIVE PACE IS DIZZY 





ST. PAUL—By the end of this week, 
the rating bills and the fair trade prac- 
tices bill will probably be on the gov- 
ernor’s desk. The bills have already 
passed the house without a negative 
vote and they have been reported out 
unanimously by the committee of the 
whole in the senate. 

A bill to permit domestic and foreign 
insurers to merge into a new corpora- 
tion was introduced, being sponsored by 
several Minnesota and Wisconsin co- 
operative insurers that have been con- 
solidating their activities under a cen- 
tralized head with headquarters at St. 
Paul. They write fire, casualty and life. 

A senate bill requires owners of air- 





20/50,000 limits and F. D. in $10,000 


limits. 


PASS W. VA. BILL FOR 
SEPARATE DEPARTMENT 

The West Virginia legislature, which 
has now adjourned, passed the bill to 
divorse insurance supervision from the 
state auditor’s office and to create sep- 
arate insurance department. 

The legislature passed a bill for the 
regulation of inland marine rates, but 
unexpectedly failed to pass a casualty 
rate regulation measure. Thus, West 
Virginia will face the end of the public 
law 15 moratorium Jan. 1, 1948 without 
exercising casualty rate supervision. Fire 





EFFECTIVE PROTECTION 















THE 


Since the early chemical fire extin- 
guisher, introduced in the latter part 
of the nineteenth century, great prog- 
ress has been made in personal fire- 
fighting equipment. 
Our policies, likewise, have met the 
increasing demands of the times. Be- 
fore railroads and steamships the Cale- 
donian was satisfying policy 
holders—dependable for 
more than a century. 


ALEDONIA'V 


INSURANCE COMPANY 
Founded 1805 
Executive Offices + Hartford, Connecticut 





ercised for a number of years. 

The bill was sent to the governor to 
make insurers co-defendants in auto- 
mobile damage suits. 

A bill was passed to allow members 
of the state department of public safety 
to enroll in group medical and hospital 
service plans. 

A measure that was adopted allows 
West Virginia High School Assn. to 
maintain its own fund to pay athletes 
for injuries received in inter-scholastic 
sports. However, such fund would not 
be operated under the insurance laws. 


FINAL TENN. ACTION 

NASHVILLE— Commissioner Mc- 
Cormack was successful in getting his 
fair practices and fire prevention meas- 
ures enacted into laws as the Tennessee 
legislature ended its session last Friday, 
but suffered defeat in his support of a 
proposed measure that would require a 
local agent to retain at least 50% of the 
premium on all insurance brokered across 
state lines. 

Workmen’s compensation payment 
schedules were raised and provisions as 


to occupational diseases were further 
liberalized. 
An amendment was included in the 


fair trade practices act to the effect that 
to constitute a proscribed practice there 
must be an intention to monopolize or 
attempt to monopolize a material part of 
insurance and that an insurer shall not 
be held in violation for any act of an 
agent, which has not been authorized or 


approved or acquiesced in by the in- 
surer. 
[he fire prevention measure was 


passed only after a bitter fight with Mr. 
McCormack addressing the body. The 
opposition was based on probability of 
increased cost of rural and small town 
construction. Opposition was finally 
overcome by the inclusion of a grand- 
tather clause for the benefit of smaller 
buildings. 


PUBLIC HEARINGS IN MO. 
JEFFERSON CITY—The senate in- 
surance committee will conduct a public 
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hearing March 25 
lation. 


MICH. HEARING MARCH 25 

LANSING—A hearing on the rate 
bills is to be conducted jointly by the 
senate and house insurance committees 
the evening of March 25. 


HOLD N. C. HEARING 


RALEIGH—Carroll Weathers of Ral- 
eigh, representing Assn. of Casualty & 
Surety Executives at a hearing offered 
an amendment to a pending bill to pre- 
vent the commissioner from suspending 
the license of an agent without giving a 
10-day notice and holding a_ hearing, 
This was opposed by Dean R. H. Wet- 
tach University of North Carolina law 
school, who is chairman of the special 
insurance law commission. He said the 
commissioner should have authority to 
act promptly for some violations. 

John W. Hinsdale, representing Amer- 
ican Mutual Alliance, together with 
Weathers proposed that non-resident ad- 


on casualty rate legis. 





justers be permitted to adjust claims 
without obtaining a license from the in- 
surance commissioner, but this, too, 
was opposed by members of the revision 
commission. 

Another proposal by Hinsdale was that 
solvent companies be allowed to myo 
date themselves without supervision by 
the insurance commissioner, and _ this| 
also was opposed by the revision group 


MASS. HEARINGS START 

BOSTON—Arguments for the indus- 
try bill were presented Tuesday before 
the legislative insurance committee by 
William E. Ramsdell, local counsel and 
author of the Massachusetts bill, sup- 
ported by Ray Murphy, general counsel! 
of Assn. of Casualty & Surety executives:| 
J. Raymond Berry, of the National Board 
and William Leslie, general manager oi 
National Bureau of Casualty & Surety 
Underwriters. 

The bill was also supported by Edward} 
D. Sirois, secretary of New England; 
Mutual Fire Insurance Assn.; George| 








Marine Experience for 1946 Reported | 





Ocean Marine 
(Exclud. War Risks) 
Net Prems. Losses Pd. 

$ 


Allemannia Fire . 82,483 
Alliance Assurance 407,264 
American, N. J 620,967 





American Alliance 92,977 
Pg Se | ee ee ee? ee 
American Res. ... 157,756 79,101 
Penne GERtee 2. caccse 8  snwave 
Anchor tee rerre 180,806 58,891 
British Foreign ..1,008,989 516,776 


british General 
Columbia, N. J..... 
Commercial Stand. 


Commercial Union 722,476 268,265 
Cee: See Bae waecia  sHéaes 
DT (EE ciesas deen ks  - 00004 
OUeena) TREE, 60 sessee 8 8=«6ewane 
DE Qutvecatnes, ceeres  weveqs 
cence ebhenen° cewnee 
Farmers Fire ce et ee ee 
Federal ihaieee Ome Ce 958,874 
a MEE: <n 60 0k 0-8 757,329 331,788 
Great American 1,682,615 810,615 
Indemnity Marine. d 7 


Kansas City 
Lumbermen’'s 
Massachusetts 
Maritime 
Midwestern 
National, Colo. 
National Reins. 
New Hampshire 
Northeastern 





385,360 












North Star Reins.. $1,435 
Pe aise stakeae. +eecere” «dasa 
ee EEE cccc exseee 8 8=©=©06-espens 
PE cStkaneese Caney reeks 
Philadelphia Natl.. 534 21,3 

Ra eee eee 92 6,483 
Providence Wash. 419 786,261 





Quaker City 
Reinsurance 
Pere 
Reliance Marine 
Rochester Amer. 
Paul 
Stonewall ..2. 00s 
Switzerland Gen. 
Thames & Mersey. 
Transportation 

Union & Phenix... 
Union Assurance.. 
Unity Fire 
Urbaine Fire 
20 eer 
Western Fire 


36,630 
53,540 
33,688 
126,630 
»978,491 
660,545 


Corp. 


233,215 


510,526 





1 

Inland Marine Ocean Marine 
Net Paid (War Risks only) 
Prems. Losses Net Prems. Losses Pd. 
3 3 $ $ i 
166,966 50,385 291 
380,670 127,056 53,813! 
1,070,914 91,483 





92,706 


17 


7 





16,099" 





8,440 
90,825 88,547! 
201,67 
3,62: 224,162 
3,541 153,762 
720,937 203,187 
120,730 39,304 
J 3; Zee ee 
94,966 14,494 
ee: Belew ° 
3,194 28,847 15,963} 
ae 8 8=—s_ ho wo 
f en = vw atavia 
¢ 264,660  «everve 
. 217,243 7,550 
’ A ere 
24 i) 2.) Zeer “ 
3,801 ee sa 
90,721 ee evens 
199,054 _ Ae ae 
144,013 39,568 6,039 » 506 
822,026 err 1,694 
3, ‘ 176,100 72 
5,45 34,365 24,138 
, -_—:- wheewmw - ior 
e 9,662 4,010 
Se 30,997 o=an 
e: * Aree «5 oan 
167,800 173,862 104,04 
e- = a ee oveieru 
73,316 26,092 37,61 
17,200 64,152 7 
i” eer ° 
—1,03 A Bi ee 
199,054 Sees =e wees , ae eee 
19,184 a wWenwa 
—149 C—O ee ee 
268,987 84,030 66,437 30,00) 
73,967 Ree. «~ ssé¢ene..- ‘eae 
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sioner approval, 
representatives of 


Massachusetts 


Priest 
Massachusetts. 








can Mutual Liability. 

The bill is strongly opposed by a 
ocally inspired all-producers bill which 
prior filings and commis- 
for support of which 
practically all the 
ocal boards and agency organizations in 
were recorded Tuesday 
under direction of Secretary Benjamin 
of Insurance Federation of by 


Jiminates of three 


The 


The hearings are expected to consume 
several days. 


DIVISION IN D. C. 
WASHINGTON — The 
Board of Trade executive committee is 
expected to refer to a special committee 
directors 
by divided opinion among local interests 
on what casualty rating bill should be 
enacted for District of Columbia. 
executive 
declined to accept two reports submitted 
Howard 
Board of Trade insurance committee, on 


the committee aattended its 


Washington 


problem presented 
ecutives in 
bill 

committee reportedls 
North 
report, 
from 


America bill. Eight 
agents, according to 
the 22-man meeting 


Starling, chairman of the 














FURNISH 
CONVINCING 
PROOF OF 


AGT 
EFFECTIVENESS 


The outstanding value of ADT Central 
Station Protection Services is most ef- 
fectively demonstrated by the accom- 


panying statistics for 1946. 


The continuous high ratio of immunity 
from fire and burglary losses enjoyed 
by ADT Subscribers for the past teri 


years is most significant. 


Only through the superior facilities and 
experience of a nation-wide service or- 
ganization of protection specialists 


could such results be attained. 


‘yt 








t 
' 


the ground that less than a majority of 


when the reports were decided upon. 

In submitting both reports, Mr. Star- 
ling acted as impartial chairman, but in 
appearing before the executive commit- 
tee he restated his personal position and 
that of Assn. of Casualty & Surety Ex- 
support of the all-industry 


One report, said to have been adopted 
by a vote of 13 to 8, endorsed the North 
America 
attended 
among 66 





PERFORMANCE 
1946 


BURGLAR AND HOLDUP 
ALARM SERVICES 


Attacks on A.D.T. Protection. . . . 1748 
(An increase of about 15% over 1945) 

Entrances effected . ; 920 
Captures as result of burglaralarms ....... 589 
(An increase of 16% over 1945) 

Captures as result of holdup and other emergency alarms 100 


(An increase of 85% over 1945) 


Ratio of losses in attacks on A.D.T. Protection to insurable 
values protected ens ca aan 1/100ths of 1% 


Immunity from burglary loss. . 99 99/100ths % 


WATCHMAN’S REPORTING AND 
MANUAL FIRE ALARM SERVICE 


Investigations of failures of watchmen to signal Central Stations 


on ethedule 3.) 6. ee awe ae a ee 230,645 
Total number of signals recorded. . . .°. . . .356,272,168 
Watchmen’s patrol efficiency . 99 94/100ths % 
Fire alarms from manual boxes . . . ai ties . 1432 
Insurable values of properties protected . $15,001,714,000 
Ratio of fire losses to insurable values protected 5/100ths of 1% 
Fire loss immunity in 1946. . . . . . . . 9995/100ths % 
Average fire loss immunity during the past ten years 

99 97/100ths % 


SPRINKLER ‘SUPERVISORY AND 
WATERFLOW ALARM SERVICE 
Supervisory alarms, indicating impairment of sprinkler systems 

Bo 149,592 
Waterflow alarms, indicating fires or serious leaks . . . . 2621 
piscoal Kire alec ok ah oe a ek ee a 
Insurable values of properties protected . . $7,192,794,000 


Ratio of fire and water losses to insurable values protected 
2/100ths of 1% 


Fire loss immunity in 1946. . . . . « « « 9998/100ths % 


Average fire loss immunity during the past ten years 
99 98/100ths % 


Controlled Companies of AMERICAN DISTRICT TELEGRAPH CO. 


155 Sixth Avenue, New York 13, N.Y. 


CENTRAL STATIONS IN Atl PRINCIPAL CITIES OF THE UNITED STATES 
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members of the insurance committee. A 
minority report recommended the all- 
industry bill. 


OHIO FAVORS OWN BILL 

COLUMBUS—tThe Ohio house in- 
surance committee has given a “do 
pass” recommendation to the casualty 
rating bill that is in opposition to the 
all-industry measure. 


IOWA BILLS TO GOVERNOR 
DES MOINES — The house has 
passed the all-industry fire and casualty 
rate bills and sent them to the gover 
nor for signature. Both had previously 
passed the senate. The fire rate bill 
passed 73 to 5 and the casualty bill 81 
to 7. The action came after the house 
met as a committee of the whole Tues 
day to hear Commissioner Fischer ex- 
plain the measure. No opposition was 
presented in the house like that in the 
senate, when an effort was made to 
substitute the California plan. 


Schepens Heads Pools 

NEW YORK—William Newell, sec 
retary-treasurer of the assigned risk 
pool for the last 11 years, has resigned 
because of illness which has kept him 
away from the office for several months 
He has also resigned as secretary of the 
Arkansas and Illinois stock pools and 
as manager of the New York, New Jer- 
sey, Connecticut and Pennsylvania as 
signed risk plans. 

George J. Schepens has been elected 
to succeed Mr. Newell in these various 
capacities. He has been in the insurance 
business for 17 years, having joined Na- 
tional Bureau in 1930 and joined the as- 
signed risk pool in 1936. He was elected 
assistant manager of the four assigned 
risk plans in 1942 and assistant manager 
of the three pools in 1944. 

The Illinois stock pool at a meeting 
at New York Tuesday reelected J. W. 
Randall, Travelers, president, and Carl 
Kirk, Zurich, vice-chairman. 

J. F. Matthai, U. S. F. & G., was 
elected chairman of the Arkansas pool, 
and Hale Anderson, F. & C., is vice- 
chairman, 


LA.C. Parley April 17 


NEW YORK—April 17 has been se- 
lected as the date for the meeting of the 
Insurance Advertising Conference, 
which will be held at the Gramercy 
Park Hotel here. Theodore Budlong, 
National Board, who is conference presi- 
dent, conferred on the program at New 
York this week with Clark A. Smithe- 
man, North America, who is vice-presi- 
dent and program chairman and it is ex- 
pected that the program will be an- 
nounced shortly. 


Billingsley Opens Agency 

V. B. Billingsley April 1 will open his 
own local agency at Coos Bay, Ore. and 
has resigned from Charles W. Sexton 
Co. of Portland, with which he has been 
associated for three years. He was as- 
sociated with the late Claude Nasburg 
of Coos Bay for seven years. 


INSURANCE 
ACCOUNTANT 


A well established Midwest Fire 
Company has need of an experi- 





enced accountant as assistant to 
the Knowledge of 


required financial statements es- 


Treasurer. 


sential. A real opportunity for a 
man with executive ability. 
FERGASON PERSONNEL 


Insurance Personnel Exclusively 
166 W. Jackson Blvd. Chicago 4, DL 
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Nearly 200 Paramount 
Agents Rally at New Orleans 


About 190 agents, comprising the ad- 
visory committee of Paramount Fire, 
about 140 accompanied by their wives, 
gathered at New Orleans for a two day 
annual meeting. This was preceded by 
a meeting of the directors at New York, 
at which Richard F. Dwyer of Dwyer, 
Curlette & Co. of Los Angeles, was 
elected a vice-president, and Lancaster 
W. Collins of Baton Rouge, G. 


Swantner of Corpus Christi, and Wil- 
liam P. Jones, Jr. of W. H. Markham 
& Co., St. Louis, were elected as direc- 
tors, 

A dividend of 10% aggregating $30,- 
000 was voted, this being dividend 
No. 8. 

George W. Elkins of Beverly Hills, 
Cal., was elected chairman of the agents 
advisory committee and John H. Arm- 
bruster of St. Louis is the new secre- 
tary. Presiding officers at the vari- 
ous sessions at New Orleans included 
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Highlights 


IN INSURANCE HISTORY 


ARLY AMERICAN 
INSURANCE AD 


In a newspaper ad in 1721, John 
Copson of Philadelphia suggested 


to American business men that they 


longer send American money 


across the ocean to London under- 
writers for services which could be 
obtained over here. He was open- 


ing “an office of Publick Insur- 
ance on Vessels and Merchan- 
dizes” at his home in the High 


Street (now Market) where care 
would be taken that all underwriters 
would be “Persons of undoubted 
Worth and Reputation, and of 


considerable Interest in the 
City and Province.” 


“Hiding your light under a 
bushel” has never been a theory 
of the National Union and 
Birmingham Companies, who 
believe that honest advertising is 
equally important for attractive 
wares and attractive services. 


NATIONAL UNION, 
AND BIRMINGHAM 


FIRE INSURANCE COMPANIES 


—- PENNSYLVANIA 








Owen M. Murray, chairman of Para- 
mount, Ennis E. Murray, president, and 
Mr. Swantner, the retiring chairman of 
the advisory committee, and A. H. 
Seise of Rockford, IIl., the retiring sec- 
retary. 

Addresses were heard ‘from Guy T. 
Hollyday of Baltimore, president Mort- 
gage Bankers Assn. of America; Ben- 
jamin F. Wooten, vice-president of Re- 
public National Bank, Dallas, and U. S. 
Senator Caine of Washington. 


Sutherland Given Award by 


Los Angeles Forum 


LOS ANGELES — President John 
Sutherland of Allied Compensation was 
honor guest at the March dinner meet- 
ing of the Insurance Forum here and 
was recipient of the forum’s annual mer- 
itorious achievement award as the out- 
standing insurance man in the city for 
the year. 

Robert McWilliams, past president of 

the forum and an attorney, made the 
presentation address. The award was 
made in recognition of Mr. Sutherland’s 
outstanding work in development of a 
new and much briefer compensation pol* 
icy. 
D. L. Luckham, assistant to the chief 
of the legal and compliance division of 
the insurance department, spoke on “Ad- 
ministration and Litigation Affecting 
Legal Responsibilities of Production 
Agencies.” He stressed the Robertson 
case, carried to .the Supreme Court, 
which upheld the commissioner’s ruling. 
Mr. Luckham brought out how the case 
affected qualification standards for pro- 
duction agents. He also took up the 
new administrative procedure act 

President Victor Montgomery of Pa- 
cific Employers was a guest. 





Agents Win Decision 
in Minneapolis Case 

MINNEAPOLIS —The Minneapolis 
local board has won another court battle 
against Jack T. Miller, Minneapolis 
general agent with the decision of Dis- 
trict Judge Anderson denying Miller’s 
motion for an order amending findings 
in the suit by Miller against the board 
and denying him a new trial. It is ex- 
pected he will appeal to the supreme 
court. 

Miller has been carrying on a court 
fight against the board for two years, 
first in federal court and then in state 
court, charging conspiracy, boycotting, 
illegal rate-making and restriction of 
trade. The case in federal court was dis- 
missed without coming to trial. In the 
state suit which involved practically the 
same charges, the board won out on 
every point. 

The contest was over the in-or-out 
rule, the non-intercourse rule and the 
maintenance of rates rule. Walter H. 
Bennett of N.A.I.A. represented the 
board from the beginning of this ex- 
tensive litigation. Stanley V. Shaned- 
ling of Minneapolis was associated with 
Mr. Bennett locally in the recent phase 
of the case. 





Leonard L. Bishop, who operates lo- 
cal agencies at Portland and Richmond, 
Me., has purchased the Richmond “Bee,” 
weekly newspaper. 





Caduceus, the ancient Symbol of the Greeks, signifies Com- pe 
merce and Industry. The rod means Power, the serpents 
Wisdom; the wings Diligence and Activity. (The Seal of the 
Northern Assurance Company has for more than 100 years 
been a symbol of SOUND INSURANCE PROTECTION. 
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Accountants Hear 
How to Gear Filing 


Plan to Production 


NEW YORK —Advocating a cag 
history file for every customer, Oscar 
Beling, head of Royal-Liverpool’s cop. 
sulting service for agency managers, 
told the New York Insurance Accoun. 
tants Assn. that alphabetical filing keys 
the whole system to production. 

Line records, he said, showing what 
has been written for each customer and 
enabling a producer quickly to deter. 
mine what should be written, can be 
combined with daily reports and filed 
under a client’s name in a line folder 
plan. 

“From a functional standpoint,” said 
Mr. Beling, “the combination of alpha- 
betical index, daily reports, line records, 
correspondence, expiration control, and 
production guide all in one file results 
in fewer files and, therefore, fewer 
filing errors.” 


$500,000 N. Y. Loss oid oop 


The fire in the five-story warehouse at fnotwithstan 
243 South Street, New York City, will largest fire 
cost the insurers an estimated $500,000} 
on building and contents. The building Compan 
was called a total loss, although the | 
foundation and part of the lower walls Oklahon 
may be usable. The first floor was occu OKLAH' 
fms in c 





pied by a plumbing and heating supply 

firm, and the damage to contents here 

was not extensive. However, Harris 04 oe 
Warehouse, Inc., carried about $25,000 nately | $2,5 
rent insurance on this occupancy. The P business 
warehouse company occupied the top — : 
four floors. The second floor contents, Pre to 

consisting of cartons of chemicals, baled} ~ "° = 
cloth, etc., was not totally destroyed. f°” i he 
There will be considerable salvage. fy. anotic 
Above that, contents were almost totally [ piney th 
destroyed. There are so far about 20 a porn 
claimants, owners of stored merchandise, Aten om 


with the possibility of others undetJege they h 
floater policies. best. 
ane The rulir 
Quest by 


Hodson, Campbell Slated fs) ot... 


Robert Hodson, superintendent of the eee in 
agency department at Detroit of Aetna Jevied in 1! 
Casualty, and James H. Campbell, su- pinning Ma 
perintendent of claims at Detroit for 8, 1945. 7 
U.S.F.&G., will address the luncheon the premiur 
meeting March 25 of Detroit Assn. oi for the lice: 
Insurance Agents. Mr. Hodson will /945. 
speak on survey selling and Mr. Camp- 
bell on loss adjustments on the auto- IN F.P.A. 
mobile policy. < 3 

The Nat 


nominating 
completed. 
the annual 
Except for 





Aircraft Experience 
Reported for 1946 








Net Paid those nom 
Prems — he new | 
Net Pai . 

Prems Losses P2™Pson, s 
Allemannia Fire ........ $ ..-+- psOSS Of the 
Alliance Assurance ..... 49,962 $ 25,185fion. 
American Alliance ...... 95,935 68,239 Curtis W 
American Central ...... 13,627 5,930 urtis 
American Reins. ....... 29,912 14,059ftory Insura 
AMEREE ccccviececcesces 129 é mere 7 
British & Foreign....... 29,127 18,774 john L. W 
Comm, Union Fire....... 6,647 2,893 Fago, and E 
County Fire ...cccsccece 19,007 13, eerie, New } 
Dearborn Natl. s......+- 172 7 Treem: 
MEME Shoah satncssss 38,014 07,2951: Freemi 
CL eee 110,992 55,938 renbieatg: 
oo Saas 75,892 20,447 ide ig _ 
Great American . 741,27 s32/a06 phia Ch 
Kansas City ..... 234 a 
Lumbermen’s ........-.- 12,14 3,271) Nominate 
Massachusetts .......... 19,007 13,647 ae ix 
Ee ne eer 49,858 25,185 pre J. _ C 
National Reins. ........ 45 153 ago; Russ 
New Hampshire ....... 120,645 93,124 any, Prov 
Northeastern ...... ones 107 115 . . 
North Star Reins | 58,167 2,999 rain Dea 
eres 63,241 11,589 John W. Ss 
tn ee 4,653 2.0231 RE. Wi 
Philadelphia Natl. 5,059 1,363 ~hiladel phi: 
Providence, Wash 295 ry Avadeiphi; 
Quaker City ..... 60 .... Of the 194§ 
OS Pa 8,095 2,181 > 
meuemee Marine ....:2: steces 16,548 he other 
Rochester Amer. 8,014 27,295 Fanager © 
a " P 241,654 124,229 nd Frank 
. vebtive depth é-<e 0x2. 49,963 25,18 4 
Thames & Mersey....... 16,182 10,4307 Par tment 
Transportation ......... 9,337 16,057 
Union & Phenix......... eee Harry vo 
Union Assurance 4,653 » 025 eneral Acc 
. -, Fees, —OaeEEEEes ng of the | 
reeite Five 22.6 esc 916 .. Pf Insurance 
uid: ce gaeane ae 27,741 13,973 General Li 
Bree WG: oc ekvivinwss $4,815 4,454 





HeNATIONAL UNDERWRITER 


1] 





arch 20, 1947 
20, 1947 a 





—-e.=”™—™VW—“— 


Ir 
ing 
on 


a Case 
r, Oscar 
ol’s con. 
lanagers, 
Accoun. 
ing Keys 
n 


Finds Rosy Lining 
in ‘46 Record 


Geyer & Co., specialists in bank and 
and insurance stocks, find that 65 fire 
companies, taken for indicative purposes, 
realized an underwriting profit in 1946 
equivalent to 3.4 cents per dollar of pre- 
miums earned, this being after crediting 
underwriting accounts with -the pre- 
paid expenses on premiums not yet 
arnec 
ay same block of companies had i 

underwriting loss of 5.9 cents on the 
ng what ey basis. These companies had 
ne an increase in premium writings of 
D deter 226% and this required the prepayment 
can be of an estimated $45 million of commis- 
nd_ filed sions, premium taxes and other acquisi- 
€ folder tion expenses on that portion of the ad- 
» _..,fditional premiums which were not yet 
it, bald earned at the end of 1946. 

f alpha- A substantial accretion of funds 

records, | vailable for investment results from this 

rol, and erowth of the fire insurance business, 
results [Geyer & Co. observes. The net invest- 
fewerfnent income increased about 5% last 

year. Federal income taxes declined 

sharply so that operating earnings after 

taxes, adjusted to reflect credit for the 

prepaid expenses, were 33% above 1945 

ouse at notwithstanding that 1946 witnessed the 

ty, will largest fire loss in 20 years. 

5500,000 | <i ’ 

uildins Companies Held Liable in 

gn the 

r walls 'Oklahoma for Tax 

seer | OKLAHOMA CITY — Out of state 


supply L ( 4 
ts 6h foma in companies operating in Okla- 





Harris oma in 1944 are liable for approxi- 
$25.000 nately $2,500,000 gross premium taxes 
> The 2 business done in the state that year, 
he top pecording to an opinion by the attorney 
ntenté general to Commissioner Dickey. 

healed The opinion holds that both the old 
, aw, existent at the time, and the new 
: d. aw that became effective Feb. 28, 1945, 
‘Were applicable. The attorney general 
totally uggests that the department immedi- 


undel Jege they have of paying it under pro- 
fest. ; 

The ruling was in response to a re- 

id Quest by the commissioner, asking 


whether the department should have col- 
of the fected in 1945 the 4% premium tax 
Aetna pecies in 1941 for the license year be- 
ll, su- pinning March 1, 1944, and ending Feb. 
it for P8, 1945. The department had collected 
icheon Rhe premium tax levied by the 1945 act 
sn. of for the license year beginning March 1, 
1 will 1945. 

Camp- 


auto- NFPA. Nominations 


The National Fire Protection Assn, 
nominating committee report has been 
completed. The election takes place at 
the annual meeting May 26 at Chicago. 
Except for two members of the board all 
those nominated are for reelection. 
The new board members are W. W. 
Sampson, S.E.U.A. manager, and W. A. 


Paid 


5,930, Curtis W. Pierce, manager of Fac- 
14,059tory Insurance Assn., is the president; 
mee L. Wilds, Protection Mutual, Chi- 
2'393 €ago, and Earl O. Shreve, General Elec- 
13,647 tric, New York, vice presidents; Hovey 
07 oof Freeman, Manufacturers Mutual, 
55,932 Secretary; George W. Elliott, Phila- 
39,266 [clPhia Chamber of Commerce, chair- 
“pan. 
3,271} Nominated for reelection on the board 
13.6e ere J. C. Curtis, United Air Lines, Chi- 
“'y53ago; Russell Grinnell, Grinnell Com- 
met] aed Providence; R. D. MacDaniel, 
aa stain Dealers National Mutual; and 
11,589 John W. Strohm, Iowa fire marshal. 
2a R. E. Wilson of the factory mutuals at 
ss fhiladelphia is nominated for chairman 
f the 1948 nominating committee and 






ivigstte other members are L. E. Antene, 
27,295 Manager Oklahoma Inspection Bureau, 
24,398 nd Frank L. Ahearn, U. S. Interior 
25,1 

10,430 epartment. 

16,057 —— 

‘case Harry von Burg, Indiana manager of 
2,025 #reneral Accident, is addressing the meet- 

ee ng of the South Bend-Mishawaka Assn. 
ie f Insurance Agents Thursday evening on 
13,973 General Liability.” 

4,454 


“Woman's Home Companion’ 
Warns of Fire Hazards 


An article, “People Aren’t Fireproof,” 
by Helena Huntington Smith, is featured 
in the April issue of the “Woman’s 
Home Companion.” Reviewing hotel 
fires of last year, the author says “Death 
has been built into thousands of hotels, 
schools, apartments, hospitals, clubs and 
college dormitories. Readers are urged 
to demand enough exists in restaurants, 
theaters and other places of public as- 
sembly; at least two separate ways of 
escape ending outdoors in buildings 
three stories or over; enclosure for all 


stairways, elevator shafts and other ver- 
tical openings and fireproof room doors; 
flame resistant woods, wall boards and 
fabrics in place of public assembly, and 
automatic sprinklers where _ built-in- 
safety cannot be obtained. 


Joliet Loss $71,700 

Insurance loss in the fire in the private 
club house and bowling alley known as 
Joliet Rivals Club, Joliet, Ill., March 2, 
is now estimated at $71,700 according to 
the Illinois Inspection Bureau. There 
was $39,000 insurance on the building 
and $32,000 on contents and both are 
estimated as total. The loss on the care- 


taker’s dwelling is estimated at $700. 
The fire originated in the combustible 
plenum chamber of the air conditioning 
system, probably at the electric motor at 
that point. 

The bureau remarks that considering 
the light construction of the building, 
the concealed space facilitating the 
spread of the fire and the lack of ade- 
quate public protection, a severe loss 
was to be expected. 


The Wichita Assn. of Insurance Wom- 
en held its annual bosses dinner, a St. 
Patrick party, Monday. President Ger- 
trude Garvey of Wheeler, Kelly, Hagny 
presided. Mable Frost, Crum & Forster, 
was in charge of arrangements. 














Cash in Banks. 
U. S. Government Bonds . 


All Other Bonds . 


Common Stocks 


Premiums Receivable. 
Other Assets... ...., 


Total Admitted Assets 


HENDON CHUBB 
PERCY CHUBB, 2nd 


EDWARD J. MORAN 


ALEXANDER C. NAGLE 


Ocean and Inland Marine 





ASSETS 


Preferred and Guaranteed Stocks. 


Vigilant Ins. Co. Capital Stock 


President of Moran Towing & Transportation Co., Inc., N. Y. 


President, The First National Bank of the City of New York 


Ledeval 


UWSUPUNCE Company 


| 46 ANNUAL STATEMENT 


December 31, 1946 


$ 3,543,056.28 


Reserve for Unearned Premiums 


11,114,522.11 


Reserve for Taxes and Expenses . 
Reserve for Non-Admitted 


1,159,301.36 
Reinsurance 


9 
3,816,141.02 Other Liabilities . 


9,886,7514.82 Total Liabilities . 


3,670,847.45 Voluntary Reserve 
Fluctuation 


204,317.06 Capital 


521,478.37 Surplus . 





$33,946,418.47 Total 


Securities valued at $513,114.70 are deposited with public authorities as required by law. 


Dizechows 


Chubb & Son, N. Y. J. RUSSELL PARSONS 


Chubb & Son, N. Y. 
Chairman of the Board, 


JOHN W. STEDMAN 
LANDON K. THORNE 


HAROLD T. WHITE 


CHUBB & SON, emcgens = 


NEW YORK 


. Transportation . 


Aviation Insurance through Associated Aviation Underwriters 


LIABILITIES 


Reserve for Outstanding Losses 


Surplus to Policyholders . . , 


GORDON S. RENTSCHLER 
The National City Bank of New York 


$3,958,530.23 
1,874,518.78 
670,865.21 


2, 128,288.60 
977,252.32 


$12,209,455,14 


for Security 
$2,505,093.88 
4,000,000.00 
15,231,869.45 
$21,736,963.33 


$33,946,418.47 


Chubb & Son, N. ¥. 


Newark, N. J. 
New York, N. Y. 


White, Weld & Co., N. Y. 


Fire and Automobile 
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w = have backing of some company interests. 
McCain on Board They would prohibit finance company 


“ control of business affecting property in- 
of Reinsurance Corp. volved in loans, would bar company 
field men from countersigning policies 
NEW YORK — W. Ross McCain, Written outside the state, and would per- 
- president and director of all the com- mit the commissioner to extend licenses 
panies of the Aetna Fire group, was ‘ather than require an annual filing for 
elected a director of Reinsurance Cor- renewal. The  countersignature _ bill 
poration of New York at the stock- would require all policies on property or 
holders’ meeting this week. One of the Persons within the state, even though 
country’s leading insurance executives, effected outside the state, to be counter- 
Mr. McCain has been with Aetna since Signed by a resident agent, except that 
1971 and has been its president since lite companies, mutals and reciprocals 
1933. He is a director of the First Na- would be excepted. 
tional Bank of Hartford, the Chemical 5 
Jank & Trust of New York City, Con- McElveen Firm Expanding 
necticut Mutual Life, and a trustee of 1, eM Me Fe ol. 
Me apay Savings Bank of Hartford. justers at Miami, has made a number of 
He is a former president of the Eastern ies’ hte alin Yak tien 
Underwriters ssn. and Southeastern pened in ort Myers with Robert C 
chdieeinn of the Gattios’d Ditties Com- Brown as manager. Mr. Brown has had 
mission, He received an honorary LL.D. several Fears Capers a6 6 general 
degree in 1944 from the University of adjuster. . ; = 
Arkansas, his alma mater. , Joseph W. Cooke, who was with 
’ \etna for 22 years and later with Em- 
. . : ployers group has joined the firm trav 
Three Mich. Bills Filed eling central and eastern Florida until 
LANSING, MICH.—Sen. Hamilton June, when a _ branch office will be 
of Battle Creek, chairman of the Michi- opened in West Palm Beach with Mr. 
gan senate insurance committee, has in- Cook as manager. 
troduced three bills considered highly Robert D. Harris has joined the Miami 
beneficial to agents and which it is said office to handle aviation losses for 
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southern Florida. He has been a com- 
mercial pilot. Martin A. Adams _ has 
joined the Miami office as casualty, sure- 
ty and liability adjuster. He is a former 
attorney in New York and was in serv- 
ice during the war. 


Women Delegates Named 


Miss Florence McConnell of Decatur, 
chairman of region 4 of National Assn. 
of Insurance Women, will preside at the 
meeting to be held at the Stevens hotel, 
Chicago, March 29-30. The delegates 
will be from Ohio, Indiana, Michigan 
and Illinois. They are: 

Miss Mildred Lamert, Atwater, O.; Mrs. 
Ruth Camp, Akron; Miss Dorothy Schu- 
hardt, and Mrs. Ruth Phillips, Columbus; 
Mrs. Thelma M. Tomko, and Miss Ruth 
Abel, Cleveland; Mrs. Faye Jackson, and 
Miss Elsie Seibert, Decatur, Ill.; Miss 
Dorothy Drier, and Mrs. Sybil Thornton, 
Evansville; Miss Genevieve Wiese, and 
Miss Hazel Peacock, Indianapolis; Miss 
Isabelle Mascotti, Ironwood, Mich.; Mrs. 
Cleone Pierson and Miss Hariett John- 
son, Moline, Ill.; Miss Anne Krynock, 
Canton, O.; Mrs. Marion J. Pettingill and 
Miss Helen Stombs, Rock Island, IIl.; 
Miss Ruth Groat, Springfield, IIl1., and 
Mrs. Mildred G. Johnson, Toledo. 

At the session the afternoon of March 
29, with Florence McConnell, regional 
chairman, _ presid- 
ing, Mrs. Hugo 
Dalmar will speak 
on “N.A.I.W. Col- 
lect”; Mrs. Sadie 
Hoffman, president 
Insurance  Distaff 
Executives Assn., 
will give a welcom- 
ing talk, and the 
response will be by 
Gene Weise, presi- 
dent Indianapolis 
Assn. of Insurance 
Women. 

Sadie Hoffman A message from 

national treasurer 
will be given by Helen Stombs and 
committee reports will be heard. 

There will be a cocktail party and ban- 
quet with Ferre Watkins, Chicago at- 
torney, as master of ceremonies. Greet- 
ings from National Assn. of Insurance 
Women will be extended by Maida 
Pitblado, corresponding secretary. 

“The Romance of Jewels” is the sub- 
per of a talk by Mrs. Betty Barton 
Greco, C. D. Peacock Co. 

On March 30 there will be a message 
irom the national president, Mrs. Fern 
H. Anderson, and election of officers. 





Hanover Field Changes 


NEW YORK—Hanover has advanced 
R. H. Cowan to state agent in Tennes- 
see and appointed Daniel W. Jordan as 
special agent for eastern New York in 
the territory comprising the jurisdiction 
of the Albany rating office. 

Mr. Cowan succeeds H. W. Robert- 
son, who continues as state agent in 
Kentucky. For the last 15 months he 
has ‘been assisting Mr. Robertson in the 
supervision of the Tennessee field. He 
will continue to make his headquarters 
at 1025 Stahlman building, Nashville. 
Mr. Jordan succeeds Herbert D. Jones, 
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New Colorado Auto 
Responsibility Law 
Denver Topic 


DENVER—Clarence Werthan, may 
aging director Rocky Mountain Moto, 
ists, discussed the new Colorado finay 
cial responsibility law before the Denye 
Assn. of Insur — Agents. The bill wa 
just signed by Gov. Knous. 

The new law is of the “New. York 
New Hampshire” type, in force in j 
other states now and under consider 
tion in a number of others. 


To Inspect Traverse City 


Michigan Fire Prevention Assn. y 
inspect Traverse City April 16. A pr 
inspection dinner will be held the ey 
ning of April 15 and an inspection dinne 
the following night with service club 
H. F. Rodgers, Western Actuaria 
3ureau, will be the main speaker. W, 7 
Smethelds, Detroit F. & M., Travers 
City, is in charge of arrangements. 








Alexander lowa Possibility | 


DES MOINES—Sterling A. Ale 
ander, Webster City attorney, is being 
mentioned as a possible successor d 
Charles R. Fischer as insurance com 
missioner. | 

Mr. Fischer, who has held = Pos 
since 1939, the longest term 
Iowa commissioner, has not oh “ 
candidate for reappointment. 





Peter Baldwin, Seana with the d 


justing firm of Brow n Bros at San Fran 


cisco and Stockton for mainy years, ha 


joined L. G. Phifer & Co., Stockton. Thé 


firm name will be changed to Baldwin 


Phifer & Co. 
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who resigned. Mr. Jordan was trained 
in the home office and has been with 
the company 15 years except for the 
time he was in the navy. He will make 
his headquarters at 90 State street, 
Albany. 


Hail Experience 
for 1946 Reported 





Paid 

Losses 
Allemannia Fire ........ 17,594 
American Alliance ...... 99,107 
American Res, .......... 56,640 
DROME 65.606 ce cvnensveces 5,003 
British & Foreign....... 239 
Columbia, N. J. oe bee 15,047 
Comm. Union Fire. cevccece 2,893 
County Fite .cccccccoce »82 
a , MER ERET EEE ETE 6 
eee: wawerwnwelnane A 
Great American ........ 773,035 
Massachusetts .......... 19,821 
National Reins. ......... 1,326 
North Star Reins........ 28 
Providence Wash. ...... 4,347 
Reinsurance Corp. ...... 2,532 
Rochester Amer, ........ 9,345 39,642 
Bt. BRE cccvvcccocsvsces ¥& 538 935,019 
Thames & Mersey ..... 132 


Featuring -_ 
ST. LOUIS, MO. 
CONFLAGRATION 


of May 17, 1849! This great fire is the | 
background of the March 30 radio fire | 
drama! 
Broadcast Sunday over 200 MBS 
stations, the Yankee Network in New 
England and the Don Lee Chain on the 
West Coast. 10 stations broadcast at 
other times of the week. See your | 
newspaper for time and station! 


ASK YOUR FRIENDS TO TUNE IN | 


OF | 


YOUR rapio SHOW | 


ee 
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Opens New Service 
Office in Ind. 


American Casualty and American Avi- 
ation & General this week opened a new 
service office in 1032 Illinois -building, 
Indianapolis, and appointed Lawrence T. 
Beale in charge as supervising under- 
writer. : 

He has been in the business for 2 
years, starting with America Fore’s Chi- 
cago city department in 1921, then after 
some years becoming fire examiner and 
underwriter for Great American there. 
He also at one time was cennected with 
the Klee, Rogers, Loeb & Wolff agency 
of Chicago as casualty department un- 
derwriter and then supervised 
A.B.C. Agency there for a time. Subse- 
quently he was connected with the 
Critchell-Miller agency as casualty un- 
derwriter before going with Maryland 
Casualty in the same post, which he now 
resigns to take his new position. 


Name Paulson and Gaul 


Raymond H. Paulson has been ap- 
pointed supervisor of payroll audits in 
the Chicago branch office. He formerly 
was connected with the Chicago office of 


9* 


av 


the 
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K. L. Pierce & Co. of Des Moines in 
the same type of work for five years. 
Previously Mr. Paulson was in the ac- 
couting end of the insurance business, 
having started at Chicago with Hartford 
Accident in 1919. He has had a great 
deal of experience with firms of private 
auditors. 

3ernard W. Gaul has been appointed 
special agent in the bond department at 
Chicago to develop business. He for- 
merly was with Fidelity & Deposit and 
American Bonding in Chicago for five 
years. 


Promote Coleman, Bennett 


Charles E. Coleman has been elected 
vice-president and director and James 


Bennett assistant secretary of Albert 
Ullmann Marine Office. 

A graduate of University of Michi- 
gan in 1934, Mr. Coleman went with 


this office a year ago after having been 
with Marsh & McLennan for seven 
years and having served with the army 
air forces weather service four years. 

Mr. Bennett was employed with 
North British & Mercantile before the 
war. He served as a navy flight instruc- 
tor during the war. 





fire insurance men. 


A GOLDEN 
OPPORTUNITY! 


The honest man who buys insurance to protect his 
property abhors fire. Yet he lacks the training to 
recognize the many hazards evident to experienced 


Could underwriters personally interview all the 
people they insure and see all the risks they assume, 
our fearful toll of fire loss in life and property might 
be substantially reduced. 


So much has already been done along these lines 
that it should spur us all on to greater achievement. 


In the routine of solicitation, agents and brokers 
have a golden opportunity to point out fire hazards, 
thereby helping to make our country safe. 
















cc 
HOME 


CLEVELAND, 313 BULKLEY BLDG. 
PHILADELPHIA, 525 CHESTNUT ST. 





®@ PEARL ASSURANCE COMPANY, LTD. 
@ EUREKA SECURITY FRE & MARINE INSURANCE CO. 
®@ MONARCH FIRE INSURANCE COMPANY 


AYA ALCAN 


CINCINNATI, 
SAN FRANCISCO, 369 PINE STREET CHICAGO, 


” NEW YORK, 26 CLIFF STREET 
1417 CAREW TOWER 
175 W. JACKSON BLVD. 








M. H. Wentworth of A.F.IA. 
Making European Trip; 
Benedict to Sao Paulo 


NEW YORK—M. H. 
field superintendent of American For- 
eign Insurance Assn., left New York 
this week on the “America” for a three 
months’ European business trip, on 
which he will visit most of the countries 
of western Europe. He will make his 
headquarters at the A.F.I.A. Paris of- 
fice. 

Lloyd Benedict, 


Wentworth, 


formerly with Hart- 
ford Accident in San Francisco and be- 
fore that in the navy, has gone with 
A.F.I.A. and has been assigned to the 
Sao Paulo branch. He worked in the 
office of his father, a local agent of 
Centralia, Wash., before going in the 
navy. 

F. T. Wyckoff, A.F.I.A. manager in 
India, will spend about a month in the 
head office at New York and will vaca- 
tion in California, his home state. 





M. C. Larkin to Fireman's 
Fund in Minnesota 


Maxwell C. Larkin has been named 
special agent in Minnesota for Fireman’s 
Fund with headquarters in the Ply- 
mouth building, Minneapolis. 

Mr. Larkin graduated from Armour 
Institute of Technology as a fire protec- 
tion engineer. He spent five years with 
Fire Underwriters Inspection Bureau at 
‘Minneapolis. He then engaged in field 
work until 1942, when he entered the 
navy. 

Since returning he has _ been 
Crum & Forster in Minnesota. 


with 





Lipps Far West Chairman 


Homer H. Lipps of Lewiston, Idaho, 
was elected chairman of the Far West 
Agents Conference at the annual three 
day meeting at San Francisco. He suc- 
ceeds Carlyle C. Eubank of Utah. Ken 
Nehring of Tucson is vice-chairman and 
E. E. Hayden, executive secretary of 
California Assn. of Insurance Agents, is 
secretaty. 

An agreement was reached that the 
Pacific Coast advisory committee of Na- 
tional Bureau of Casualty & Surety Un- 
derwriters hereafter will meet with the 
far west agents group each year at San 
Francisco. Such a joint meeting has 
been held for the past several years 
with the Pacific Board. 

On two days during the recent meet- 
ing, contact committees from several 
states held sessions with advisory com- 
mittees of the Pacific Board. 


Wrenn Vigilant V.-P. 


Fred W. Wrenn, chief fire underwriter 
of Chubb & Son, has been elected a vice- 
president of Vigilant. He has been with 
Chubb & Son since 1933 and previously 
was manager of the brokerage and serv- 
ice department of Fire Association at 
New York. He started with Rollins, 
Burdick, Hunter Co. agency and then 
was with Globe & Rutgers. 


Bradford Smith Chairman 


Bradford Smith, Jr., North America, 
was elected chairman of the Middle De- 
partment Assn. of Fire Underwriters at 
the annual meeting at Philadelphia. 
Kenneth B. Hatch is vice-chairman; 
Louis Wiederhold, Jr., secretarv; H. C. 
Ellis, Jr., treasurer and Carlyle Hill, ex- 
ecutive manager. 

Reelected to the board of governors 
were Mr. Smith, Paul B. Sommers, 
American; R. T. Stewart, North British 
& Mercantile, and John Glendening, 
Franklin Fire. 





Decatur Puddle Elects 


New officers of the Decatur puddle of 
the Illinois pond of Blue Goose elected 
this week are: Bullfrog, Marshall 
Bielefield, Western Adjustment, tad- 
pole. Kenneth A. Longley, Security 
and croaker, James H. 
American. 


of New Haven, 
Rupp, yt: 





Elmer Jones Fills Omstead. 4 
Vacancy in Phoenix - London 


Elmer Jones has been appointed gy. 
perintendent of agencies for all the com. 
panies in the Phoenix-London group, 
succeeding the late Faul D. Olmstead, 
Mr. Jones has spent his entire career 
with the group, starting as a rate clerk 
in the liability department of the poyrolj 
auditing department in 1929. 

In 1939 he transferred to the new pro. 
duction division, shortly became as. 
sistant superintendent of agencies, and 
has held that post since. Carl G. Nes- 
hitt, Jr., who attended the group’s train. 
ing school before the war and who has 
been with the group since his discharge 
six months ago, becomes assistant sy- 
perintendent of agencies. 








M. D. George Production 
Manager at Chicago 


Melvin D. George, manager at Dallas } 
of Fireman’s Fund Indemnity, has been 
appointed assistant manager of the 
newly created western department and 
will have charge of all production activi- 
ties. The department covers 14 middle 
western states. Mr. George is a native 
of Texas, where he began in a_ local 
agency. Before joining Fireman’s Fund, 
he was with American Surety in Texas 
for 17 years. Following his discharge 
from the army air corps as a major, Mr. 
George spent several months at. the 
home office before going to Dallas, | 
where he organized the company’s office, 


ae 





Monmouth Agents Outing | 


The annual outing of the Monmouth 
County Assn. of Insurance Agents will | 
be held May 20 at the Homestead Golf & 
Country Club, Spring Lake, N. J. There 
will be a golf tournament and dinner. 


Martin Oakland Speaker 


John H. Martin, general manager of 
the Standard Forms Bureau, San Fran- 
cisco, will discuss the average clause, the 
demolition and other clauses at the meet- | 
ing of the Oakland Assn. of Insurance 
Agents April 7. 








California Directors Meet 


The directors of the California Assn. 
of Insurance Agents met at Berkeley 
March 15-16 with a number of members | 
of the state association present. There| 
were also representatives of company or- | 
ganizations present to discuss mutual 
problems. 


$750,000 Fire at Rockford, Ill. 


A fire at Rockford, Ill., last week de- 
stroyed an entire industrial block of five 
business firms with an estimated loss of 
$750,000. Western Adjustment is han- 
dling the loss. 

The block is said to be a heap of rub-) 
ble and it is believed that every firm will 
suffer a fire loss. 
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WANTED 
CAPABLE YOUNG MAN 


Thoroughly familiar with the 
MUTUAL FIRE INSURANCE BUSINESS 


Must be capable of serving as an 
OFFICE MANAGER for a long-estab- 
lished, rapidly growing and aggressive 
mutual fire insurance company op- 
erating in eleven states and having 
assets in excess of $2,400,000. 





Fine opportunity for qualified and 
ambitious man. 


Salary commensurate with ability. 





Write giving experience, qualifications 
and salary expected to P. O. Box 474, 
Aberdeen, Maryland. 
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Aurora Regional 
Big Attendance 


(CONTINUED FROM PAGE 3) 


coverage, he found from his own experi- 
ence that the forms read one way and 
the loss adjustments were handled in 
another way. He gave a brief analysis 
of the indemnity provided in the fire 


policy and advised agents in the handling 


of this protection to look to the lease 
to determine what happened to. the 
property in the event of a loss. 

' He stated that there were three gen- 
eral possibilities: 1. The termination of 
the lease may require the removal of the 
improvements; 2. The improvements 
may become the property of the build- 
ing owner upon termination of the 
lease; and 3. The lessee may have the 
option to renew and continue his opera- 
tions. If the first situation exists, Mr. 
Avres warned that the lessee must in- 
sure the improvements and betterments 
at contents rates and must include the 
total values. If the second situation ex- 
ists, he remarked that the owner should 
consider these improvements and better- 
ments as part of his total valuation in 
order to avoid being penalized under 
any coinsurance clause which may be 
in the policy. 

Watch Lease When Written 

He suggested that the insurance man 
can aid his clients thus by trying to 
clarify and simplify the lease at the 
time it is drawn so that there will be no 
conflict of interest and recommend that 
consideration be given to the issuance 
of a separate contract for improvements 
and betterments issued in the name of 
both the tenant and the owner. Mr. 
Ayres added that there might be some 
advantage in considering the use of the 
multiple location form in which the in- 
sured is considered as sole owner of 
the improvements and betterments and 
thus there would be no question as to 
the adjustment of loss. 

Mr. Donnelly said that as part of the 
National Board public relations pro- 
gram, he estimated that 60 million people 
will read the advertisements in various 
national publications which will explain, 
in simple terms, the meaning of actual 
cash value, floaters, personal property 
floaters, and many other terms common 
to insurance but utterly foreign to the 
average layman. He directed attention 
to the new program “Crimes of Care- 
lessness.”’ 


State Public Relations Work 


Mr. Laadt spoke on the Illinois associ- 
ation public relations program and de- 
clared that it is up to the insurance 
agent to put it into active use. 

Mr. Drake outlined the advantages of 
membership in the Illinois association 
and gave an outline of the structure and 
organization of the state group, show- 
ing how it functions with the National 
association. 

Mr. Dunley introduced Theodore 
Meyer, president of the Du Page County 
board, Mr. Walsh, and Phelps Hotch- 
giss, past president Joliet board. 





Casualty Actuaries Frolic 


NEW YORK—Casualty Actuarial So- 
ciety will hold its spring meeting May 23 
at Carmel Country Club, Carmel, N. Y. 
No formal papers will be presented, the 
entire meeting being devoted to a discus- 
sion of various topics of current impor- 
tance. Members have been requested to 
send in suggestions at once to assist the 
program committee in selecting subjects 
for discussion. A dinner is being planned 
for the previous evening. 


New Cleveland Agency Officers 


Clarke W. Bearden has been elected 
vice-president of the f *. Ryan 
agency of Cleveland and Jack B. John 
was elected vice-president and _ secre- 
tary. Mr. Hearden has been with the 
agency a year. He was president of 
Midwest Service Co. and then served 


three years in the navy as a lieutenant. 
Mr. John has been a solicitor for the 
agency 16 years. Ellis W. Ryan, the 
principal stockholder, who had_ been 
vice-president, was elected chairman. 
He recently returned to the agency after 
serving four years in the army as a 
lieutenant colonel. 





Dinner-Meeting at Passaic 

The Passaic County (N. J.) Assn. of 
Insurance Agents, will hold a dinner 
meeting at Passaic March 26. Grover C. 
Kayhart, assistant manager of Manufac- 
turers Casualty, will speak on “Casualty 
Business.” Field and company men 
have been invited to attend. The annual 
outing of the association will be held at 
the North Jersey Country Club, Pater- 
son, June 5. Attendance will be limited 
to 75. 


Middlesex County Dinner 


The Middlesex County Assn. of Insur- 
ance Agents, will hold a dinner meeting 
at Metuchen, N. J., on March 25. It is 
expected that a number of officers of the 
New Jersey Assn. of Insurance Agents 
will be in attendance. 





Correct Mich. Mut. Liab. Figures 


The March 6 edition of Tue Nationa. 
UNDERWRITER incorrectly reported the 
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change in surplus of Michigan Mutual 
Liability as a decrease of $302,547. The 
surplus actually was increased by that 
amount. Total surplus was reported as 
$4,453,733, whereas it actually amounts 
to $4,953,933. 


Safety Men Confer 

Field representatives of the safety 
engineering department of Manufac- 
turers Casualty and Manufacturers 
Fire, spent a week at the home office 
attending an engineering seminar con- 
ducted by Frank J. Wirken, superin- 
tendent of the department. The men 
were welcomed by H. L. Van Horn 
and B. F. Ferrier, vice-presidents. 

The program covered advanced prin- 
ciples in safety engineering, a review of 
Manufacturers fleet safety services, a 
session on catastrophe hazards, and a 
discourse on industrial hygiene and oc- 
cupational diseases. The men _ were 
guests of Mr. Wirken at the dinner of 
Philadelphia Safety Engineers Club. 








Gottschalk Named Secretary 


MILWAUKEE—Donald Gottschalk, 
associated with his father, Val Gott- 
schalk, in the Gottschalk Agency, has 
been named secretary of the Milwaukee 
County Board of Casualty & Surety 
Underwriters. The office is appointive. 


Nebraska Mutuals Meet 


LINCOLN, NEB.—The annual meet 
ing of the Nebraska Assn. of Mutal In- 
surance Companies was held here this 
week. Principal speakers were Harry P. 
Cooper, Jr., Indianapolis, secretary Na- 
tional Assn. of Mutual Insurance Com- 
panies, and Insurance Director Stone. 

Members of the legislature and their 
wives were guests at the banquet Tues- 
day evening. 


Graven Now Local Agent 


A. O. Graven, former Pacific Coast 
manager of Dubuque Fire & Marine, has 
established a local agency in Los An- 
geles. Mr. Graven was at the home ot- 
fice for about a year and returned to 
California to complete the transfer of the 
company’s California business to the 
Loyalty group. He then resigned to re- 
main on the coast. 


Urge Uniform Standards 


A recommended program for uniform 
driver licensing in the interest of acci- 
dent prevention has been issued in the 
form of a 16-page booklet, “Motor Ve- 
hicle Driver Licensing,” published joint- 
ly by American Assn. of Motor Vehicle 
Administrators and National Conserva- 
tion Bureau. 








December 31, 











Globe and Rutgers 
Sire Insurance Company 


FINANCIAL STATEMENT AS AT DECEMBER 31, 1946 


ADMITTED ASSETS 





Ce ne CaO on ca Sas ccc nee eawed Sa ecte es bie tease kenen $1,846,291.40 
SE I, Fg cis in v's Gas ap ah wen Wks oe hn oa AER S Ree ols 1,767,165.48 
*Stocks (Includes Subsidiary Companies at $3,540,191.61)..................... 8,464,551.61 
ee Se OE Ne sig Ge sad. nA K AGES W664 so 40 bbe eRe Neen ane ewe Nes 2,330,059.86 | 
Premium Balances (Less Ceded Reinsurance Balances)..............--20e00-05: 638,090.19 | 
ee Nahe Lo kbind by de aE RNS wey 60nd Caw e esas eeheee epee 23,697.29 
ey CE SU iia Ao bse hind cheb bce ede’ Seales eteaw He eae eke ee 178,745.97 
$15,248,601.80 
LIABILITIES | 
es ar Te A SON  ONOR ws ss 5a wb ce dieneis oscbuse bGNwbenss oes kaon $ 1,758,497.63 
Ny Te See a boo hse 6 bs ucaeweeseder ache sdewbesaksneeeesi<> 5,353,600.00 
Reserve for Expenses, Taxes and Contingent Commissions Due or Accrued....... 338,609.59 
ey ee ne NS PIII on kn as ccc cscodcevenccecdusnsesonseviase 147,869.43 
ORE TO TOL TOGUNONTG GE FUOTOETOR ODE coi ccccccsccesccacccsccercsebesseren 6,538.74 
ee See ee UO UD WN SONNE, boo ook dcGuicaceccsensdeweesecewneuna 454,650.48 
ii. opigpagiummaiasiliatins 
Hegde i $ 8,059,765.87 
Capital Stock: 
**$4.00 Cumulative First Preferred Stock | 
(12,500 shares $15.00 Par Value in- 
cluding 120 shares held in Treasury 
eS er rere $ 187,500.00 
**$5.00 Cumulative Second Preferred Stock 
. (33,240 shares $15.00 Par Value).... 501,300.00 | 
**$5.00 Cumulative Junior Preferred Stock 
(5,000 shares $15.00 Par Value)..... 75,000.00 
Common Stock (80,000 shares $15.00 Par 
WE Kile tis divs cedars tenes eed 1,200,000.00 $1,963,800.00 
IN 5 5c eons wimaes bk risk is lk ks ee ae ee 5,225,035.93 7,188,835.93 
$15,248,601.80 | 
| POLICYHOLDERS’ SURPLUS $7,188,835.93 
*Bonds and Stocks are carried on the basis prescribed by the Insurance Department of the State of New York. If actual 


1946 market quotations for all except subsidiary stocks had been used (subsidiary stocks other than insurance 

being taken at statutory values, and insurance stocks being taken at statutory values as at December 31, 1946, with portfolios } 
adjusted to market) the Policyholders’ | 
representing interest in our own 
at $210,456.00 are deposited with 

**Entitled on voluntary or involuntary liquidation to $100.00 per share and accrued dividends. 


Surplus would be $7,665,350.12. 
stoc 
State Departments as required by law. 





HOME OFFICE 


111 WILLIAM STREET, NEW YORK 


There has been deducted 
through ownership of stocks of other insurance companies. 














an amount of $144,479.44 
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_ NEWS OF FIELD MEN 





Mergenthaler President of 
No. Cal. Underwriters 


special agent for 
has been elected 


Paul Mergenthaler, 
Home at Sacramento, 
president of the Northern California 
Fire Underwriters Assn., formerly the 
Special Agents Assn. of Central-North- 
ern California. He succeeds Paul Schlos- 
ser, former special agent of Phoenix 
Assurance. 

David C. Green, Great American, was 
elected vice-president, and Truman A. 


Flowers, Cravens-Dargan & Co., was 
elected treasurer. Secretary is Harris- 
son Houseworth, who has held that 


position for many years. 





Talks on Public Relations 


LANSING, MICH.—T. J. Howarth 
of Camden’s Detroit office addressed the 
Lansing district public relations com- 


mittee of the Michigan Fire Under- 
writers Assn. at its monthly meeting 
here. W. J. Reid, Sun, Detroit, a for- 


mer B-29 pilot in the war, talked on 
“Fire Prevention in War and Peace.” 
W. G. Seelinger, National Liberty, 


Detroit, reported on his recent talk on 
public relations before the Flint Assn. 
of Insurance Agents. 





Texans Seek Election of 
Beale to Grand Nest 


DALLAS—The four Texas ponds of 
Blue Goose are making an active cam- 
paign for the grand nest candidacy of 
George L. Beale of Dallas. George W. 
Hanway, most loyal gander of Texas 
pond, has written all ponds throughout 
the United States and Canada asking 
for favorable consideration of the Texas 
candidate. The Texas ponds canvassed 
the situation in the southern jurisdiction 
some weeks ago and Mr. Hanway 
states that the replies appear favorable, 
although some ponds advised that their 
delegates, as a rule, are sent unin- 
structed to the grand nest meetings. 
However, Mr. Beale’s candidacy has 
met with no opposition in that area 
and Mr. Hanway’s letter states that 
“we have no reason to suppose that 
we will not have the full support from 
the ‘Solid South,’ ” 

Mr. Beale has been connected with 








Stocks 


(not over 90 days) 


Other Assets 


Total Admitted Assets 


Unearned Premiums 


Reserve for Losses 


Liabilities 
Comital 2.20... 


Surplus 
Policyholders’ Surplus 


missioners. 


plus to $2,312,869.19. 








Dubuque, Iowa 


SIXTY-FOURTH ANNUAL STATEMENT 
DECEMBER 31, 1947 


ASSETS 


Premiums in Course of Collection— 


Interest Accrued on Bonds 


LIABILITIES 


Reserve for Adjustment Expense. 


Reserve for Taxes and all Other 


Valuations on basis approved by National Association of Insurance Com- 


If actual December 3lst, 1946 market quotations had been used, the Total 
Admitted Assets would be increased to $7,890,226.69 and Policyholders’ Sur- 


$1,821,232.85 
3,394,093.38 
1,733,175.00 


832,388.61 
37,415.23 
27,165.00 





$7 845,470.07 


$4, 136,587.13 
850,508.97 
97,625.39 


932,636.01 


$1,150,000.00 
1,118,112.57 


2,268,112.57 





$7,845,470.07 








the Yorkshire group for the last 21 
years and supervises their operations 
throughout Texas. He was born in 
Texas 48 years ago and most of his 
business life has been in fire insurance. 
He has attended a number of grand 
nest meetings and is a member of all 
four Texas ponds. He was instrumental 
in establishing the west Texas pond 
which recently received its charter. 


Doremus Tells Bay State 
Club of Activities 


BOSTON—Fred W. Doremus, man- 
ager of the Eastern Underwriters Assn* 
gave details of the publicity work and 
results at the monthly meeting of the 
Bay State Club. It was announced that 
Harry Landis and M. F. Bardorf would 
go to New York city to report to the 
public relations committee on achieve- 
ments of the Bay State Club of Boston. 
President A. H. Stafford presented a 
desk set to Mr. Bardorf, special agent 
New Hampshire Fire, in recognition of 
his eight years’ activities in the club and 
in view of his transfer from this field 
April 1. 


Ohio Underwriters Group 
to Hear Shield 


COLUMBUS—The Ohio Fire Under- 
writers Assn. will meet April 8 in Co- 
lumbus. Superintendent Shield probably 
will be the speaker. The summer outing 
will be held at Cedar Point June 17-19. 
Wade Wissler, Automobile, is enter- 
tainment chairman. 


Pierce to Tex. for F. & G. 


Fidelity & Guaranty has appointed EI- 
wood W. Pierce as special agent for 
Texas. He is a graduate of University 
of Baltimore and has been associated 
with F. & G. except for army service. 
He will be located in the Mercantile 
Bank building, Dallas. 





St. Patrick’s Day Program 


The San Francisco Blue Goose put on 
a special St. Patrick’s day luncheon 
meeting featured by colored motion pic- 
tures of the San Francisco “Forty 
Niners,” professional football team, in 
action and Irish songs by Thomas Har- 
ringer. David Barry, Pacific Coast man- 
ager Pearl Assurance, was chairman. 

Presentation of 25 year membership 
pins featured the annual ceremonial din- 
ner meeting. There were 28 new mem- 
bers inducted. 


Establish Speakers Bureau 


The Oregon Special Agents Assn. has 
established a speakers bureau to assist 
agents and local associations in spon- 
soring programs before service and 
trade groups. Topics will be related to 
various aspects of fire insurance. Speak- 
ers participating are T. M. Bolton, 
Phoenix of Hartford; R. J. Burke, 
Deans & Homer; Lou R. Centro, St. 
Paul F. & M.; L. S. Hopfield, Franklin 
National; Drew P. Lawrence, Great 
American; M. F. Penfield, Royal, and 
R. E. Swan, Security. 


To Inspect Ashland O. 


In cooperation with the local agents 
and civic groups, the Fire Prevention 
Assn. of Ohio will inspect Ashland, 
March 27. Forty men will take part. 
Earl Biron is chairman. 


Hubbard to Speak in N. J. 


The New Jersey Field Club will hold 
a luncheon at Newark March 24. Clar- 
ence T. Hubbard, secretary of Auto- 
mobile, author of a number of textbooks 
on fire insurance, will speak. 








Open Marine Office in Ga. 
A new inland marine service office has 
been opened at Atlanta by Phoenix of 
Hartford. Thomas K. Marlowe is su- 
perintendent and Garner J. Knoepfler is 
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special agent. The office will cover 
Louisiana and Mississippi and will work 
in conjunction with State Agent John 4. 
Brown of New Orleans. Messrs. Mar. 
lowe and Knoepfler were in service and 
traveled Louisiana and Mississippi be. 
fore the war. 


B. R. Rhett State Agent 


B. R. Rhett has been named state 
agent for Royal-Liverpool in South Car. 
olina. He is a native of that state and 
has had many years of experience jp 
the Royal-Liverpool organization, both 
in the underwriting department and in 
the field. 

Associated with Mr. Rhett will be 
Special Agent Fred C. Carleton. Head. 
quarters will be in Liberty Life build. 
are, Columbia. 





COMPANIES 


Pearl Group Expense and 
Loss Ratios Improve 


Pearl group premiums in 1946 totaled 
$11,285,647, an increase of 16.3%. 

The ratio of losses incurred to premi- 
ums earned, including loss adjustment 
expenses, for Pearl was 53.5 as com- 
pared with 63.5 in 1945. The expenses 
ratio was 49.7 as compared with 53.2, 
Assets were $14,030,886 and policyhold- 
ers surplus $7,055,895. 

Eureka-Security F. & M. had a loss 
ratio of 53.5% as against 63.4. Expense 
ratio was 49.9, a decrease of 3.2 per- 
centage points. Assets were $9,303,498, 

Assets of Monarch Fire were $4,036,- 
913 and the loss ratio was 53.5 as com- 
pared with 63.3. Expense ratio de- 
clined from 53.6 to 50.6. 








Daenzer Promoted: Talbot 
Reinsurance Manager 


NEW HAVEN-—B. J. Daenzer, who 
has been at the home office of Security 
since returning from navy service, has 
been appointed superintendent of agen- 
cies in the agency development depart- 
ment for the group. He formerly tra- 
veled the middle western territory and, 
for a short period was manager at De- 
troit. He is a member of the New York 
state bar. 

Thomas A. Talbot has joined the 
group as manager of the reinsurance de- 
partment. He has been an insurance man 
since 1930. 








MAN W. 
FOR OHIO 
Young man to travel Cleveland and surround- 





ing territory for stock fire insurance company. | 


Good future + excellent opportunity for | 
advancement. In reply give experience, age 
and general ———. Strictly confidential. — 
Address L-3, National Underwriter, 175 W. 


Jackson Blvd., Chicago 4, Ill 














FOR SALE 
GENERAL INSURANCE OFFICE 
Established since 1900 general insurance office 
with or without four room home, with three 
room office in basement. on northwest side. 
Address L-8, The National Underwriter, 175 W. 
Jack Blvd., Chi 4, Illinois 

















Would you like to move to California? Large 
fire ‘company could use services experienced 

oF pe 1 agent in = 
— Armour 


ing: good eR on of coutvatiee selling vil. 
ity and student cf the business. Must have 
successful record and under 40. If right type 
excellent opportunity for advancement. 
own men know of this advertisement. Please 
give full particulars and salary expected. Re- 
ne strictly confidential. Address K-82, The 
ational — 175 W. Jackson Blvd., 
Chicago 4, Illinoi 




















WANTED 


Assistant fire underwriter Chicago branch of- 
fice of well established fire insurance oe 
for adv 
underwriter in six —- State age, es 
ti and alary. Address K-98, The 
National Underwriter, 175 W. Jackson Blvd., 
Chicago 4, Illinois. 
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~NEW YORK 


SMITH NEW PRESIDENT 

A. J. Smith of Zweig-Smith & Co. 
has been elected president of New 
York Fire Insurance Exchange. He suc- 














J. Smith 


Cc. A. Nottingham A. 


ceeds Charles A. Nottingham, Royal- 
Liverpool, who had served two terms. 

Victor Kurbyweit, America Fore, is 
vice-president and Harold M. Hess is 
secretary-treasurer. The executive com- 
mittee consists of J. J. McGrath, Chubb 
& Son; G. R. Michelsen, Hall & Hen- 
shaw; J. BP. Murray, Royal-Liverpool, 
and A. B. Sohl, O. Edwin Barnes, Inc. 

The number of inspections in 1945 to- 


taled 73,000, which was an increase of 
about 10%. The number of individual 
rates computed was 120,000 or about 


15% greater. The number of copies of 
schedules furnished insured totaled 20,- 
000, which was an increase of about 
18%. 

In Exchange territory the fire premi- 
ums totaled $32,015,530, fire losses paid 
$17,465,805, loss ratio The aver- 
age rate regardless of term was .466. 

Mr. Nottingham in his message ex- 
pressed the hope that the Exchange can 
survive, saying that if all its powers 
should be taken away “it would be a dis- 
aster.” 


54.55. 


TO HEAR DR. YANG 

New York City Blue Goose at its 
meeting next Wednesday evening will 
be addressed by Dr. Y. C. Yang, direc- 
tor of information and public relations 
for Chinese News Service at New York, 
on “Chinese-American Relations.” 


CHICAGO 


PETERSON DEPARTMENT HEAD 


LeRoy G. Petersen has been ap- 
pointed manager of the fire and marine 
department of the Cloidt, Gielow & 
Dudley agency of Chicago. He started 
in the business in 1916 with Phoenix 
Assurance and after some years went 
with Eagle Star and Fred S. James & 
Co., then U. S. managers for that com- 
pany, at Chicago as underwriter and 
state agent. More recently he spent 10 
years with the R. N. Crawford & Co. 
agency of Chicago as fire and marine 
department manager. 





WOMEN HEAR GORDON 


Harold R. Gordon, managing director 
of H. & A. Underwriters Conference, 
is speaking on “Accident, Sickness and 
Hospitalization Insurance for Business 
Women” at the March meeting of In- 
surance Distaff Executives Assn. of 
Chicago. 


CHICAGO OBJECT LESSONS 


In reporting the recent explosion in 
Chicago that caused damage that may 
amount as much as $2 million, including 
extensive damage to Insurance Ex- 
change building and Insurance Center 
building, the statement was made that 
Chicago has produced an_ unusually 
large number of object lessons as to 
losses that can occur to modern so- 
called fireproof structures. Robert M. 
Metcalf of Memphis calls attention to 
the fact that one such sensational ob- 
ject lesson that was overlooked was the 


crash of a blimp into the old Illinois 
Trust & Savings Bank building at Chi- 
cago about 1920. 

The other object lessons that were 
mentioned in the story were the Bur- 
lington building which was gutted as a 
result of an exposure fire; the La Salle 
fire and the fire in a cleaning shop that 
did about $100,000 damage to the Board 
of Trade building. 


ACCOUNTANTS HOLD DINNER 


A dinner of the Chicago Insurance 
Accountants Assn. is being held March 
20 with George D. Gaw, director of 
Color Research Institute of America, 
as speaker. 


Clarify McClure Bill 

The McClure bill in the Ohio house 
apparently has been misconstrued in the 
news. This bill simply gives specific 
authority to the insurance superintend- 
ent to make rulings. Such authority is 
required under the administrative pro- 
cedure act which was recently passed. 
It is specified that the rulings must be 
within the scope of the statutes relating 
to insurance. 

In the last issue of the Ohio insurance 
laws, annotated, 36 insurance depart- 
ment rulings appeared and these have 
all been filed with the secretary of 
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state, the last one being dated Aug. 7, 
1943, relating to the eligibility of appli- 
cants for agents licenses issued by J. 
Roth Crabbe, then insurance  super- 
intendent. 


$100,000 L. I. Hangar Loss 


Fire destroyed a hangar and eight air- 
planes at Chapman Flying Field, East 
Moriches, L. I., with loss estimated at 
$100,000. Walter Chapman owned the 
building and contents. 





Permit Athletic Cover 

The New Jersey assembly has passed 
a bill permitting boards of education to 
purchase insurance on New Jersey stu- 
dents participating in athletic contests. 


Carroll Oregon Manager 
PORTLAND, ORE.—Robert E. Car- 
roll has been named manager in Oregon 


for Cravens, Dargan & Co. He suc- 
ceeds Lewis M. Fox, resigned. 
Newcomb S. F. Manager 

C. L. Newcomb, Jr., has been ap- 


pointed San Francisco manager of Ac- 
cident & Casualty. He has been acting 


manager for 14 months and with the 
company since 1942. He entered the 


business with Ocean Accident in 1938. 


17 
Halt Cotton 
Loss Payments 
WASHINGTON—Because of heavy 


losses claimed under the Federal Crop 
Insurance Corp. cotton program, Secre- 
tary of Agriculture Anderson has or- 
dered payments on such losses stopped 
and that the cotton program be investi- 
gated by an intra-departmental commit- 
tee headed by Ralph S. Trigg, produc- 
tion and marketing deputy administra- 
tor. They will go into the field to ascer- 
tain why the cotton program losses have 
been so heavy in certain areas. 

Anderson has stopped cotton loss pay 
ments because funds for this purpose are 
stated to be exhausted. Meanwhile, the 
house committee on agriculture has 
scheduled legislative hearings for a com 
plete going over of FCIC affairs. 

FCIC actual cotton crop losses for the 
1946 crop year have not yet been deter 
mined, but a January estimate was $31,- 
380,000, compared to premium income oi 
$14,950,000. Reported indications now 
are that losses for the 1946 crop may run 
to $50 or $60 million. j 

One Department of Agriculture offi- 
cial opined that some cotton growers 
have been “farming insurance rather 
than cotton.” 








*Bonds—All Other 
*Stocks 


Mortgage Loan 


Other Admitted Assets 


has 








*Bonds—United States Government 


Premium Balances (Less Ceded Reinsurance Balances) 


Reserve for Losses and Loss Expenses 


AMERICAN HOME | 
FIRE ASSURANCE COMPANY | 


FINANCIAL STATEMENT AS AT DECEMBER 31, 1946 | 


ADMITTED ASSETS 


LIABILITIES 


es Se en, SN. bn eaescddebwtaceesansségeetesenes 1,147,635.09 
Reserve for Expenses, Taxes (Including $2,400.00 U. S. and Canada In- 
come Taxes) and Contingent Commissions Due or Accrued......... 89,953.91 
nn I I os ns Si vip wie dm ee okies bu Ee Nb eed bole wee 48,725.96 
$1,453,110.48 
Capital Stock (100,000 shares $10.00 Par Value).......... $1,000,000.00 
EEE oid oo 556400 00ssvessbsed const seewute dae gebeekes 1,681,056.31 
2,681,056.31 
$4,134,166.79 


POLICYHOLDERS’ SURPLUS $2,681,056.31 


*Bonds and Stocks are carried on the basis prescribed by the Insurance Department of the State of New 
York. If actual December 31, 1946 market quotations for all except insurance stocks had been used (such 
insurance stocks being taken at statutory values) the Policyholders’ Surplus would be $2,790,071.77. There 
been deducted an amount of $33,544.56 representing interest in our own stock through ownership of 
Second Preferred Stock of the Globe and Rutgers Fire Insurance Company. 
$328,015.00 are deposited with Governments and State Departments as required by law. 





HOME OFFICE 


111 WILLIAM STREET, NEW YORK 


$ 773,779.58 
644,374.03 
1,803,735.44 
647,895.27 
16,500.00 
241,057.37 
6,825.10 


$4,134,166.79 





$ 166,795.52 
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ATLANTIC FIRE INSURANCE CO. 
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THE CENTRAL STATES FIRE INS. CO. 
Wichita, Kansas 


GREAT EASTERN FIRE INSURANCE CO. 
White Plains, N. ¥. 


MINNEAPOLIS F. & M. INSURANCE CO. 
Mintleapolis, Minn. 


RELIANCE INS. CO. OF CANADA 
Montreal, Canada 
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All Forms of Fire and 
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Ocean and Inland Marine 
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‘Peete: Assail 
Navy Centralized 
Insurance Deal 


(CONTINUED FROM PAGE 1) 





sidered. In this particular field a com- 
plete survey was made and disclosed 
that local purchase of insurance had 
not only been very costly, but also in 
many instances proper protection from 
normal hazards had not been obtained. 
In some cases it was found that there 
was duplication of coverage and cov- 
erage of hazards by a more expensive 
form of insurance than was necessary. 
The central control of insurance per- 
mits among other things flexibility of 
policies furnishing automatic coverage 
of new acquisitions of individual 
stores, the elimination of border line 
cases of public liability, and the con- 
venience of settling all claims through 
one point. 

Mr. Kenney said the present cost is 
$112,075, compared to previous cost of 
$286,558, based on average rates of 27 
stores. 

Mr. Kenney expressed the hope that 
the navy has ‘broken what he character- 
ized as the “monopoly” on insurance 
business previously held by local agents. 

Mr. Brown was introduced as “one of 
Florida’s outstanding business men and 
most highly respected citizens.” He was 
subjected to almost constant cross exam- 
ination by committee members, but de- 
clared he liked it. 


Hebert Is Critical 


Rep. Hebert, Louisiana, brought out 
that under the navy’s plan it gets no 
service from local agents. Their fee for 
countersigning varies. He said the navy 
had created a middleman in its contract 
with Marsh & McLennan. It was sug- 
gested that the type of contract Mr. 
Kenney approved tends to perpetuate 
monopoly, whereas the Supreme Court 
held insurance comes under the anti- 
trust laws. 

“Under the present set-up there is no 
competition,” said Mr. West. “The lo- 
calagent hasnochance. Only two brok- 
ers were consulted by the Navy Depart- 
ment and asked to bid.” 

There would be no difference in cost 
to the navy between a centralized con- 
tract and local agents handling the busi- 
ness under state rating laws, enacted and 
expected, he indicated. 

Mr. Brown declared agents “had about 
as much chance to bid for the navy busi- 
ness as that pile of snow out there (wav- 
ing toward the window) would have in 
Hades. We don’t know what rates were 
quoted by the brokerage group. The 
navy had made no complaints against 
agents under the former system. I have 
not yet been able to get the rates under 
the new contract. I don’t know what 
type of coverage it provides. So far as 
I know, there are no benefits or im- 
provements for the navy under the new 
arrangements.” 


Countersigning Arrangement 


In reply to committee questions wit- 
nesses said M. & M. obtained the navy 
contract and have placed the entire line 
with Travelers. Mr. West said that a list 
of Travelers agents is sent to the local 
naval commandant, from which he may 
select an agent to countersign. 

In reply to more questions, Mr. Brown 
admitted ruefully that some of Kenney’s 
criticisms may be justified. “There are 
some inefficient agents, just as I suppose 
there are some inefficient Congressmen,” 
he added amid laughter. If more expen- 
sive forms of insurance were used than 
necessary, he said, that reflects upon the 
navy’s management. Automatic cover- 
age under policies placed with agents is 
possible. 

Citing examples of service furnished 
by agents, including an offer to compro- 
mise for $2,500 a $5,000 claim, which lat- 
ter was a od by the navy judge ad- 
vocate general, Mr. Brown declared: 

“It is all poppycock to say that a 
broker can do more for the navy than 


the local agent can. The broker renders 
no service. Advantages are all on the 
side of the navy doing business with lo- 
cal agents.” 

“All-risk contract coverage on ships 
service stores is written under an inland 
marine form of policy,” Mr. Brown said 
at another point. “That is in the non- 
controlled class, not rated and published. 
Experience regulates the rate, which is 
about one-third of the total cost of what 
rates on separate risks would be. All 
this may not make sense to you. It does 
not to me. But it complies with the 
law.” 

Mr. Brown said “some kind of a mu- 
tual” provides coverage for ships’ serv- 
ice stores afloat. 

Rep. Van Zandt, Pennsylvania, 
brought out there is no Travelers agent 
in west Florida, though there is in south 
Florida; also that the marine corps has 
not adopted the Navy Department pro- 
gram of centralized purchase of insur- 
ance, at least on marine installations in 
west Florida. 

Mr. Brown said the adoption of the 
navy’s program was “kept a deep, dark 
secret,” so far as agents knew. The $10,- 
000 premium volume of his firm on cov- 
erage at the Pensacola air station was 
canceled, except $1,200, which the wit- 
ness said may have been canceled also 
since he left home. He testified that he 
favored bids being called for on cover- 
age of the stores. 

District naval commandants, he stated, 
officially opposed the Navy’s centralized 


insurance procurement program, but he 
added, the department said: “To hell 


with you; we'll do business with New 
York.” 

This brought a round of applause, 
which caused the chairman to announce 
demonstrations were not permitted. 

The committee had a number of addi- 
tional witnesses to be heard in opposi- 
tion to other phases of the Navy’s cen- 
tralized procurement program for ships’ 
service stores. 
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SS New 21/2-lb. 
Size, Also! 
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costs the same. It is light, strong, and easy to 
handle, due to imp: d shell desig 


one of the 20 i 
Immortals Dies 
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trous. That is, it would never have con. 
tinued. 

Mr. Brannen himself was a seni- 
radical. He was aggressive and was 
eager to point out the companies that 
departed from what he called honest 
and straightforward lines. However, he 
had sufficient good sense to stay within 
bounds. The two leaders realized that it 
would be very disastrous and fatal if 
these radicals were allowed to get con- 
trol of the organization. Many of the 
men were inflammatory. They con- 
demned certain officials and managers. 

Mr. Markham realized the importance 
of getting the organization started in 
the right way and obtaining as far as 
possible the cooperation of the com- 
panies. He realized that progress would 
be slow. He told the agents that nothing 
would be gained by abuse. He urged 
them to be tolerant, make haste slowly 
and endeavor to create friends in the 
company ranks. 

The agents, it might be said, were 
justified in the extreme position they 
took. Not only did the companies at 
that time run amuck and affront the 
agents at many points, they disregarded 
all territorial rights. They wrote over 
the heads of agents and more than that, 
at that time the companies claimed that 
they owned the expirations. Therefore, 
if a company changed agencies, it usu- 
ally had the new agent go after the 
expirations. 

At that time there was a particularly 
vital point at Pekin, Ill. James Haines, 
an agent there, lost one of his com- 
panies to a competitor and the com- 
pany went out to save its business. It 
not only endeavored to preserve its 
business, but it started a rate war on 


A New Addition to Gomnms 
Line of () ~S70/oe Carbon 
Dioxide Extinguishers 


GENERAL'S new 5-lb. @ ~SHofoe carbon dioxide 
extinguisher costs no more than the 4-lb. size—yet 
gives you 25% more fire protection. This makes 
GENERAL (—) ~$70/06 the best buy in the fire extin- 
guisher market—best for protection; best for economy. 
The new 5-lb. GENERAL(D ~S770/06 fits the standard 
4-lb. wall bracket. Improved design of the shell makes 
it unusually light and easy to handle, with no sacrifice 
of structural strength. 


if it’s YEUM it’s DEPENDABLE 


Serica For You tae 
Through GENERAL'S 
Distribution System 


To assure you immediate service, j 
GENERAL maintains a nation-wide / 
network of 20 branch oifices and j 
warehouses. There is one near you. | 
Cali your local GENERAL represen- i 
tative for advice and counsel on all | 
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the Haines agency and it spread over 
the entire town. Therefore, the name 
“Pekinize” was used to mean a town 
where the companies had caused a rate 
war aud shot the business to pieces. 

However, the agents felt that they 
should stand by the recommendations 
of Messrs. Woodworth and Markham. 
Mr. Woodworth had the more glowing, 
charming and cordial personality. Mr. 
Markham was more serious, but very 
conscientious in what he did. He was 
one of the strongest advocates of sole 
agencies. He endeavored to get the 
companies to commit themselves to the 
sole agency plan, but he made little 
progress. 

Mr. Markham from the standpoint of 
sheer mentality eclipsed Mr. Wood- 
worth. He was a Harvard man, stu- 
dious in nature and an analyst. He took 


delight in studying the problems of in- 


the business from 
He might well 
student 


surance. He knew 
one end to the other. 
have been termed the agency 
of insurance. 

At the initial meeting A. G. Simrall, 
Covington, Ky., was elected president. 
He was one of the strong, radical 
forces, antagonistic to companies. Mr. 
Woodworth was elected vice-president. 


Milo E. Lawrence, Kansas City, was 
chosen 2d vice-president. The 3rd vice- 
president was Alfred Pirtle, Louis- 
ville. Mr. Brannen was chosen secre- 


tary and treasurer. 

The so-called “20 immortals,” that is 
those who organized the association 
were: 

W. G. Strickland, St. 

A. G. Simrall, Covington, 

R. S. Brannen, Denver. 

Milo E. Lawrence, Kansas City, 

A. H. Robinson, Louisville. 

Merwin Jackson, Toledo. 

C. M. Lang, Toledo. 

B. L. Baldwin, Omaha. 

Jacob Wachenheimer, Peoria, III. 

Thomas L. Fekete, East St. Louis, 

Western Bascome, St. Louis. 


Paul. 
Ky 


Mo. 


Til. 


James P. Dew, Kansas City. 
John A. Bryant, Kansas City. 
Aico’ Pirtle, Louisville. 
A Thompson, Denver. 

7% Doolittle, St. Paul. 
r H. Hawkes, Jr., Duluth. 
D. H. McCarthy, Dubuque, Ia. 
George D. Markham, St. Louis. 


C. H. Woodworth, Buffalo. 





Pass Ia. Responsibility Act 
DES MOINES—The Iowa senate 

passed by a vote of 35 to 1 a financial 

responsibility act. The measure, already 


approved by the house, must be re- 
turned for consideration of several 
amendments attached by the _ senate, 
mainly one which makes the act ef- 
fective Oct. 1, 1947. 

The act provides that motorists in- 


volved in accidents involving property 
damage or more than $50 or injury or 
death must guarantee liability or lose 
their driver’s licenses until case settled. 
The law is similar to that already 
adopted by 16 other states. 





The general agency of Burgard & Co., 
Portland, Ore., has terminated represen- 
tation of State of Pennsylvania. 
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~ ASSURED 


MANHATTAN 


FIRE AND MARINE 
INSURANCE COMPANY 


99 JOHN STREET, NEW YORK 7, N. Y 


Stewart Prepares for Field 


Herbert G. Stewart, son of E. J. Stew- 
art, chief engineer Kansas Inspection 
Bureau, has joined North America and 
following completion of the six-month 
school of instruction at the home office 
expects to be assigned to the field. A 
graduate of the school of business of 
University of Kansas, he was inducted 
in the army the day he graduated in 1941 
and discharged some ‘four years later as 
a captain in the army air corps, seeing 
action in the European theater. 


Great Lakes Pool Elects 


John T. Byrne was elected chairman 
of Great Lakes Underwriting Syndicate 
at the annual meeting. Hawley T. Ches- 
ter is vice-chairman; S. Donald Livin- 
ston, acting underwriter and secretary; 
Ernest W. Schuler, treasurer; Romer F. 
Weyant and Harry Dorfman, assistant 
treasurers and Oliver J. DuFour, loss 
department manager. 


Uhler to F. & C. Head Office 


Edward J. Uhler has transferred from 
casualty superintendent at Philadelphia 
for Fidelity & Casualty, a post he has 
occupied for 10 years, to casualty pro- 
duction in the agency department at the 
head office. Mr. Uhler has been in insur- 
ance since 1921. He was with Indemnity 
of North America before joining F. & C. 
in 1937, at the home office and then in 
the mid-west in underwriting, and lat- 
terly as special agent in the field. 











S. C. Rate Controversy 


Circuit Judge Bellinger, of Columbia, 


S. C., following a hearing has sent back” 


to Commissioner Benjamin the contro- 
versy on workmen’s compensation rate 
increases. He ordered Benjamin to put 
into the record testimony on which he 
based his refusal to grant the full 25% 
across-the-board increase asked by in- 
surance companies. The National Coun- 
cil on Compensation Insurance asked 
the court March 10 to order Benjamin 
to put into effect the total increases 
recommended by the council at a hear- 
ing last November, and charged the 
commissioner with — his ruling, 
which granted only 50% of the re- 
quested increases, on facts which were 
not offered in evidence in November. 


Opens Life Department 


The Tucker, Johnston & Smelzer 
brokerage firm of Pittsburgh has ap- 
pointed Charles H. Woodhouse as man- 
ager of its newly created life, accident 
and group department. He is a gradu- 
ate of University of Pittsburgh, and 
served three years with the army. 

Herbert P. Kirkup has been appointed 
underwriter. He was formerly with 
Corroon & Reynolds. 


Murphy With Walters 


James B. Murphy is now with Edward 
H. Walters & Co., Chicago, as manager 
of the casualty department. Mr. Mur- 
phy had been with H. Dalmar & Co. 
in the same capacity which position he 








has held for the past 3% years. He 
joined H. Dalmar & Co. in 1930, as a 
fire underwriter and later became fire 


engineer. 
Mr. Murphy holds a C.P.C.U. award, 
which he received last September. 


Smith to Louisville F. & M. 


Paul Smith, formerly state agent in 
Kentucky for General of Seattle, has 
been appointed superintendent of agents 
for Louisville Fire & Marine. Mr. Smith 
has been a field man for many years. 


Confirm Minn. Appointees 

ST. PAUL—Appointments of Newell 

Johnson as insurance commissioner 
and Richard C. Purcell as secretary of 
the state compensation insurance board 
have been confirmed by tke Minnesota 
senate. Commissioner Johnson is re- 
appointed. 











eHINT TO AGENTSe 


Distribution pipelines are filling 
fast. Be ready for the flood of 
household appliance business 
which will soon reach your 
markets. 

Inquire about our special Install- 
ment Sales Floater. 


Our fieldmen can assist you to 
write a profitable volume of this 
form of insurance. 


New York Underwriters Insurance Company 


Ninety John Street New York 


UNITY 


FIRE INSURANCE CORPORATION 


John A. Heinze, President 
90 John Street, New York, N. Y. 
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STATEMENT AS OF DECEMBER 31, 











1946 





Assets 
*U. S. Government Bonds......................$1,509.809.77 
NNN 55 i-a sss ts lt nek no 5G Rigs 27,303.10 
BO EE a Ee Be ter eee ee 492,210.00 
SE Bee TS IE TIIOB so occ s osoccvccidicsavaces 148,012.41 
Due from Insurance Companies......... 107,161.34 
Interest Due and Accrued and Other Assets...... 8,561.32 
$2, 293, 057. 94 
Liabilities 
Reserve for Outstanding Losses.................. $ 210,779.29 
Reserve for Unearned Premiums................ 1,100,269.77 
Reserve for All Other Liabilities................ 21,610.40 
CANNED OE BPs inv o-0ddob5s 00 cccncet $300,000.00 
Surplus Over All Liabilities.......... 660,398.48 
PT I Ty ee 960,398.48 
$2,293,057.94 


*Bonds as above valued on amortized basis. On the basis of 
December 31st, 1946 Market Quotations for all Bonds and Stocks 
owned, the total admitted assets and surplus to policyholders 
would be increased to $2,320,587.89 and $987,928.43 respectively. 
Securities carried at $131,760.93 in the above statement are de- 
posited for purposes required by law. 
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EDITORIAL 


COMMENT 





Directors Who Direct? 


arises as to 
much should 
give an The 
popular concept has been that directors 


the question 


direction 


Periodically 
directors 
company. 


how 
to insurance 
are not supposed to look into insurance 
operations, that these properly should be 
those who understand the 


exercised by 


highly complicated and technical func- 


tioning of the business. 


The suggestion is made that directors 
might well look more closely into the 
insurance end of the business because 


this would bring in new ideas and would 
actually permit the company 
to utilize in full the capacities of the men 
the and who com- 
leaders in field of 


insurance 


who are on board 


monly are their own 
activity. 

The tendency 
cial men on the board of directors, or to 
the board, whether 
confine their activ- 

the financial and 


business. 


has been to have finan- 


have those men on 
financial men or 
ities and attention 
investment side of the 

This would impose more of a responsi- 
certainly it 
profes- 


not, 
to 


bility on a director, and 


would quickly show up those 


Insurance and Its Human Relationships 


The late M. J. Cleary, president of 
Northwestern Mutual Life, held stead- 
fastly to his opinion that insurance men 
themselves fail to emphasize the human 
side of insurance and have devoted their 
almost entirely to its busi- 
commercial phases. He was 
humanitarians in the 

He insur- 
ance wonderful enterprise devel- 
oped to assist people all along in their 


arguments 
and 
the great 


ness 
one 
insurance 


of 
business. viewed 


as a 


living and working. He contended that 
from time to time those engaged in 
this business should take sufficient time 


to explain just how insurance ably as- 


sisted in making life worth living in 
reducing its danger, worries, and dis- 
appointments. 


Mr. Cleary stated that were it not for 
insurance people could ill afford to meet 
vicissitudes and perils of actual living. 
He had many practical points to illus- 
trate the position he took. 

Mr. Cleary said that probably life in- 
surance men presented its human rela- 
tionships far more than the other classes, 
but regardless of what kind of insur- 
ance was involved, he said it had a pro- 
tective arm. Insurance has grown in 
its usefulness and we might say neces- 
sity with the advent of the industrial 
era and its many complicated and in- 
tricate relationships. In days when life 
was simple and people lived in what 


sional directors who simply sit on 
boards. 

Whether it would obviate some of the 
mistakes that insurance company man- 
agements might make is open to debate, 
though closer watching of insurance op- 
erations capable men from the out- 
side should bring a change in policy in 
the company that skates too close to thin 
ice. There might well be a better ap- 


praisal of trends in the general economy, 


by 


which have such an important bearing 
on insurance experience. 
To have insurance operating men on 


the board is not quite the same thing as 
having those who are not insurance men 
take an i operations. 
It is important to have operating men as 
directors, but they to 
the company to see it in the perspective 
which the outside directors should have. 

If the matter of the liability of direc- 
the amount of interest 
by directors in 
the ot the might 
well the of 


whether negligence existed. 


nterest in insurance 


may be too close 


ever arose, 


taken 


tors 
those 

company 
determination 


previously 
operations 


bear on 


called a rural time, they assisted 


was 
one another in days of trouble and 
tribulation, disaster and loss. They did 
not need so much to reach for out- 
side help. 

The industrial era has brought an 
entirely different type of living and 
working. Insurance comes in, there- 


fore, to take the place of that help that 
people gave one another in days far 
gone. Now a man and his family con- 
stitute a separate unit and they must 
travel in their own canoe. Insurance, 
though, protects a person so he can 
pursue his occupation and daily work 
with confidence and determination be- 
cause he realizes that whatever catas- 


trophe may come to him, he can reach 
for help and he will find it, provided 
he has taken proper precautions through 
the medium of insurance. 

Insurance is the basis of credit as we 
all know and business could not survive 
without it, and people would sustain 
losses that would cripple them for life. 
Insurance, as Mr. Cleary often put it, 
walks hand in hand with a person dur- 
ing his entire career and protects him 
from the dangers that are nearby and 
threaten his future. These are the at- 
tractions insurance offers. It 


that is 
a great human business and Mr. Cleary 
was one of its celebrated spokesmen 


in pointing out its human faculties. 


PERSONAL SIDE OF THE BUSINESS — 





John C. Sturm of Portland, a past 
president of the Oregon Assn. of Insur- 
ance Agents, has returned to his desk 
following a long illness. 

Fred H. Morasch of Boston, vice- 
president and eastern manager of Fire- 
man’s Fund, has left for San Francisco 
to spend a month at the head office. 

er Smith of Conkling, Price & 
Webb, Chicago, has purchased an 
ieaetaienl building at Los Angeles and 
he is virtually commuting between Chi- 
cago and Los Angeles these days. 

Robert L. Bliss, newly appointed pub- 
lic relations director of the National 
Association of Insurance Agents, was 
introduced to representatives of the in- 


surance press at an informal get to- 
gether at the Drug & Chemical Club, 
New York City. Guy T. Warfield, Jr., 


Baltimore, president; Frank C. Colridge, 
secretary, and other headquarters office 
personnel acted as hosts. 

John C. Conklin, Jr., local agent of 
Hackensack, N. J., has been appointed 
a member of the New Jersey State Avi- 
ation Commission. Mr. Conklin spent 
+1 months as a naval pilot and then re- 
joined his father’s agency. His father 
is president of the New Jersey Assn. of 


Insurance Agents. 

Charles G. Kuechler of the Chicago 
service office of the North America 
group is celebrating 45 years in the 
business, of which for 33 he has been 
with North America. He started early 


in 1902 as a form application index clerk 
with Continental, and worked up to loss 


* department clerk. Early in 1910 he be- 


came loss department superintendent of 
Security at Rockford, Ill., and in 1912 
returned to Continental as examiner. 


Mr. Kuechler joined North America 
in 1914 as Chicago, Cook county and 
Illinois examiner. Later he became 


Cook county manager, a position which 
he held for 25 years until the old west- 
ern department was moved to the Chi- 
cago service office. He now is produc- 
tion and contact man for the Chicago 
metropolitan agencies representing 
North America companies. 

George Fairleigh, secretary-treasurer 
National Assn. of Insurance Agents, 
spent several days last week in Okla- 
homa City conferring with Fred F. Fox, 
general chairman, on plans for the mid- 
year meeting in April. 

Paul F. Brown, Hanover, and H. W. 
Rollins, Boston, who have been ill in a 
hospital in Columbus, are again able to 
be around. 

W. M. Thomson, manager of the 
Washington Insurance Examining Bu- 
reau, is confined to the Seattle General 
Hospital. 

I. C. Rowland, 
Rowland, Tacoma 


secretary of Hansen & 
general agents and 
surplus line brokers, is visiting London. 

David Neiswanger, president of the 
Neiswanger Co. agency, Topeka, is con- 
fined to a hospital there with a serious 
heart attack. 

George W. McCallan, branch man- 
ager at the Pacific department office of 
Atlas Assurance in San Francisco since 
1941, and for more than 40 years with 
the organization, has retired from active 
service. Following the San Francisco 
disaster of 1906, he handled a large num- 


For mal many 
chief ar. 


ber of the company’s losses. 
years thereafter he was 
countant. 

Comdr. Standish Hall, Wichita loc, 
agent, has been awarded the navy con. 
mendation medal in recognition of his 
services during the war. 

Harry Miner Sisson, Oklahoma state 
agent, celebrated 40 years in the service 
of Phoenix of Connecticut. He entere; 
the business with the C. L. Crane 
agency at St. Louis and in 1907 be. 
came special agent in Oklahoma for 
Phoenix. 

Davis L. Shultes, 
York department’s statistical bureay, 

*gave two lectures on insurance super- 
vision before classes of the Albany 
Business College. 

Richard Hapgood of the American 
Foreign Insurance Assn.’s Bogota office 
barely missed being aboard the South 
American airliner that crashed recently, 
killing everyone aboard. He had booked 
passage on the ill-fated plane from 
Barranquilla to Bogota and would haye 
been aboard it when it crashed had not 
the ship that he was taking to Barran- 
quilla been a day late. : 


Four prominent National Assn. of 
Insurance Agents members were vis- 
itors at association headquarters last 
week: James F. Van Vechten, Akron, 
executive committee member; T. W. 
Kelley, Richmond, Va., chairman of the 
association’s inland marine committee, 
who conferred with the headquarters 
staff on the activities of his group; 
Howard A. Allen, Burlington, Vt., nat 


chief of the New 


national director; and Stanley Cowman, 
Philadelphia, president of the Pennsyl- 
vania association. Secretary Frank C. 
Colridge is much pleased at the way 
that more and more members stop in at 
N.A.L.A. headquarters whenever they 
are in New York City. 
The late Adolph Reutlinger of Louis- 
ville was honored by the navy, which 
presented to Mrs. Reutlinger a certifi- 
cate of appreciation of his efforts in | 
navy recruiting. He also served in the 
coast guard temporary reserve. It nd 

accepted by Kenneth Reutlinger, a son 
who is now head of the agency. | 
Harold Hilton, manager of the ott 
! 





ban department and poet laureate of the 
Critchell-Miller agency, Chicago, has 
been under the weather for about four | 
months, first at a hospital and more re- 
cently at his home. While he is resting 
easily he is confined to his bed. 

H. W. Klages, Chicago manager of 
Chubb & Son, is a member of the crew 

f “Hostess,” Chicago yawl, that is en- 
tered in the St. Petersburg-Havana race 


this week. 
DEATHS 


Roy M. Strom, 50, president of Strom, 
Carlson, Lauer, general agents of Con- 
tinental Casualty in Chicago and in the 
general insurance business, died at his 
home in Oak Park, IIL, due to a heart 
ailment with which he had suffered for 
some months. Services were conducted 
last Saturday at the Oak Park Pilgrim 

















THE 


EDITORIAL DEPT.: C. M. Cartwright. 


Editor: F. 
J. Thain, 


A. Post. 
John C. Burridge. 





ATLANTA 3, GA.—560 Trust Co. of Ga. Bldg., 
Tel. Walnut 5867, Ernest E. Hess, Southeast- 
ern Manager. 

BOSTON 16, MASS.—258 Park Square Bldg. 
Tel. Hubbard 8696. William A. Scanlon, Vice- 
President. 

CHICAGO 4, ILL.--175 W. Jackson Blvd., Tel. 
Wabash 2704. O. B. Schwartz, Associate Man- 
ager, L. N. Yeilowiees, Advertising Manager. 


CINCINNATI 2, OHIO—420 E. Fourth St. 


NATIONAL 


Editor. Levering Cartwright, 


Tel. Parkway 2140. Abner Thorp, Jr., Vice- 
President. George C. Roeding, Associate Man- 
ager; George E. Wohlgemuth, News Editor. 
DALLAS 1, TEXAS — 802 Wilson Bldg., Tel. 
Central 5833. Fred B. Humphrey, Southwest- 
ern Manager. 
DES MOINES 12, IOWA—3333 Grand Ave., 
Tel. 7-4677, R. J. Chapman, Resident Manager. 
DETROIT 26, MICH. — 1015 Transportation 
Bidg., Tel. Randolph 3994. A. J. Edwards, 


Managing 
Associate Editors: D. R. Schilling, J. C. O'Connor. Assistant Editors: Richard 


BRANCH OFFICES 


UNDERWRITER 


Published by THE NATIONAL UNDERWRITER CO., Chicago, Cincinnati, New York. PUBLICATION OFFICE, 175 W. Jackson Blvd., CHICAGO 4, ILL. Telephone Wabash 2704. 


BUSINESS DEPT.: Howard J. Burridge, President. 
Vice-President and Secretary. John Z. Hersehede, Treasurer. 


Editor. News 


—~IN KEY CITIES 


Resident Manager. 


MINNEAPOLIS 2, MINN.—558 Northwestern 
Bank Bldg. Tel. Main 5417. R. W. Landstrom, 
Resident Manager. 


KANSAS CITY 6, MO.—605 Columbia Bank 
Bldg.. Tel. Victor 9157. William J. Gessing, 
Resident Manager. 

NEW YORK 7, N. Y.—99 John “. © ay 1103, 
Tel. Beekman 3-3958. Editorial t. » B 
Mitchell, Eastern Editor; ae QO. Force, 


PUBLISHED! 
EVERY THURSDAY 


Louis H. Martin, 





Associate Editor. Business Dept.—Ralph E. 
Richman, Vice-Pres.; J. T Curtin and W. J. 
Smyth, Resident Managers, 


PHILADELPHIA 9, PA.—123 S. Broad Street. 
Room 1127. Tel. Pennypacker 3706, E. H. 
Fredrikson, Resident Manager. 


SAN FRANCISCO 4, CAL.—507-8-9 Flatiron 
Bldg., Tel. EXbrook 3054. F. W. Bland, Pacific 
Coast Manager. Guy C. Macdonald, Pacific 
Coast Editor, 





XUM 


March ‘ 





Congreg 

He ha 
cago sin 
ing depa 
general 
manager 
agency a 
son as Pp 
so Co. a: 
agent. — 
to Stron 

Mr. S 
Loan C 
Corp. an 
a Conti 
which S 
as sole ¢ 


Irving 
Manlius, 
brief illn 

Charle 
Adams, 
his hom« 

, ) 
Bath, N 
an illnes 


Edwat 
eral age: 
last seve 
ness wit 
his hom 

Wilfre 
many y 
home at 

Mr. (¢ 
America 
juster fe 
predeces 
organiza 
years. |} 
Pittsbur 
nated st 
New Yo 
general 
Bureau. 

He be 
ers in t 
quest he 
with he 
years la 

Mr. G 
of Rarit 


Harry 
Napervi 
operated 
father v 
weiler w 

The f: 





FIRE, W 
AIR CA 


‘or many 
chief ac. 


lita local 
AVY Ccom- 
mn Of his 


ma State 
i SErvice 
> entered 
+. Crane 
1907 be. 
oma for 


the New 
bureau, 
@ super 
Albany 


\merican 
ta office 
ie South 
recently, 
1 booked 
ne from 
uld have 
had not 
Barran- 


Assn. of 
ere vis- 
ers last 
Akron, 
T. W. 
n of the 





mmittee, | 
quarters 
pre 
t., state | 
‘owman, | 
ennsyl- | 
rank C.j 
he wel 
op in at| 
rT they | 


Louie 
: which | 
certifi- 
‘orts in| 
| in the | 
It was 
, a son, 


subur- | 
> of the 
oO, has 
ut four | 
lore re- | 
resting i 


ger of | 
le crew | 
is en- j 
na race | 








| Street. 
E. H.} 


‘atiron | 
Pacific 
Pacific 


March 20, 1947 





Congregational church. 

He had been in insurance work in Chi- 
cago since 1920, beginning in the audit- 
ing department of Continental Casualty’s 
general office. Later he became branch 
manager of the H. G. B. Alexander Co. 
agency and in 1924, with Harold E. Carl- 
son as partner, founded the Strom-Carl- 
so Co. as a Continental Casualty general 
agent. The agency later was changed 
to Strom, Carlson, Lauer. 

Mr. Strom was a director in Liberty 
Loan Corp., Central States Finance 
Corp. and Transportation Insurance Co., 
a Continental inland marine affiliate 
which Strom, Carlson, Lauer represent 
as sole general agent in Chicago. 

Irving C. Adams, 75, local agent at 
Manlius, N. Y., for 26 years, died after a 
brief illness. 

Charles E. Ripley, 77, local agent at 
Adams, N. Y., for many years, died at 
his home there. 

John L. Dearlove, 77, local agent at 
Bath, N. Y., for many years, died after 
an illness of three weeks. 

Edward P. Spengler, 81, one time gen- 
eral agent in San Francisco and for the 
last several years in the brokerage busi- 
ness with Bayly, Martin & Fay, died at 
his home there. 

Wilfred Garretson, 74, prominent for 
many years as an adjuster, died at his 
home at South Orange, N. J. 

Mr. Garretson started in 1890 with 
American. In 1906 he became an ad- 
juster for General Adjustment Bureau, 
predecessor of F.C.A.B., with which 
organization he was associated for 32 
years. He was appointed manager at 
Pittsburgh in 1908 and later was desig- 
nated superintendent of adjustments at 
New York. In 1915, he became assistant 
general manager of General Adjustment 
Bureau. 

He became one of the ranking adjust- 
ers in the east. In 1935 at his own re- 
quest he was made executive supervisor 
with headquarters at Newark. Three 
years later he retired. 

Mr. Garretson was a former president 
of Raritan Valley Golf Club. 


Harry C. Rassweiler, local agent of 
Naperville, Ill., died last week. He had 
operated this agency for 50 years. His 
father was the late Prof. H. H. Rass- 
weiler who established the local agency. 

The father became Illinois state agent 





of North America. Prior to that he was cuse division of the New York organiza- 


a professor of mathematics and natural 
science in Naperville Academy for some 
time. He was president 1883-1888. 
While he was in the field, he was very 
prominent in the Illinois state board, 
served as president and was one of the 
most influential members. He entered 
the service of North America in 1890 as 
special agent. 


Former N. Y. Rating Group 
Manager Dies in Syracuse 


Lawrence Daw, 67, former secretary- 
manager of the New York Fire Insur- 
ance Rating Organization, Syracuse, died 





LAWRENCE DAW 


recently in Syracuse University hospital. 
He retired as the head in 1942. 

Mr. Daw entered the insurance field as 
an inspector for the Middle States In- 
spection Bureau, and in 1909 became a 
special agent for Hamburg-Bremen and 
Jefferson Fire. 

In 1913 he was named chief engineer 
for the Underwriters Assn. of New York 
State and in 1919 he became secretary 
of the executive committee and assistant 
secretary of that association. He was 
named assistant manager of the Syra- 
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AUTOMOBILE PROTECTION 


More and™more new 
automobiles are be- 
wg sold. These val- 
a 
vable investments 
deserve the best 


protection. 
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tion in 1922 and in 
1923. 

Ben J. Kaufman, 67, president and co- 
founder of the Kaufman-Wise agency, 
St. Louis, died of heart disease. Born in 
Texas, he went to St. Louis in his youth 
and as a young man became associated 
with Royal. About 1906, following the 
death of David Madison, he and Ed- 
mund R. Cowen were named associate 
managers for Royal. They continued in 
that capacity until 1913, when Mr. Kauf- 
man entered the general agency field in 
association with Edward Wise. Mr. 
Wise died in 1939, and Mr. Kaufman 
continued the agency under the old 
name the past eight years. His son, Lee 
I. Kaufman, has been associated with 
the agency for sevberal years. 

George P. Mang, 43, state agent for 
Home for Utah, Idaho and Nevada, 
died in Salt Lake City, Utah. He was 
born at Jersey City and had been with 


secretary-manager 


Home 28 years. He started at New 
York, and later was transferred to 


Great Falls, Mont., and from there to 
Salt Lake in 1929. 

He was a past most loyal gander of 
the Blue Goose and a former president 
of Intermountain Field Club. 

Burial was at West Orange, N. J. 

Mrs. Muriel B. Viglini, owner of the 
Viglini & Co. agency, Louisville, died 
there. She had operated the agency 
since the death of her husband, J. 
Arthur Viglini, about 14 years ago. 

John A. Collins, vice-president of 
Mutual Boiler, died suddenly. From 
Arkwright Mutual Fire, which he joined 
in 1893, he went to Mutual Boiler as sec- 
retary. He became vice-president in 1931, 
relinquishing his duties as secretary in 
1944. He was on the state boiler rules 
board. 

James A. Thornhill, 68, died at Deca- 
tur, Ala. He had been a member of the 
Alabama Assn. of Insurance Agents 
for many years. 





Iowans to Vote on Full 
Time Manager Plan May 16 


DES MOINES—A committee of 
Iowa field men was composed at an all- 
day meeting held in Des Moines of field 
men and officers of Iowa Assn. of Insur- 
ance Agents to discuss plans for holding 
district educational-public relation meet- 
ings this spring. 

here was no formal organization of 
the field men since it was felt this might 
be in violation of the Blanchard act and 
instead a committee was set up com- 
posed of Claude Borrett, Hanover, chair- 
man; Fred Brake, Great American, and 
Fred Meister, Travelers. 

Meeting with the group was Wallace 
Rogers, director of public relations for 
W.U.A. 

The agents association held an execu- 
tive committee meeting to discuss the 
setting up of a full-time manager. It 
was reported that a poll of the member- 
ship showed 167 in favor of the plan and 
only 25 opposed. 

The committee adopted a resolution 
recommending that because of the result 
of the poll that it prepare a plan for set- 
ting up a budget and program for a 
manager and that it be submitted to the 
members for approval at a special meet- 
ing at Des Moines May 16. 





Two Californa Companies 
to Increase Capital 
LOS ANGELES—Pacific Employers 


has applied to the California department 
for a permit to issue 3,500 shares of new 
stock with total value of $650,000, with 
2,000 shares to be a stock dividend to 
present stockholders. The remaining 
1,500 shares with $10 par value are to be 
sold at $30 per share. 

Republic Indemnity has filed an appli- 
cation to sell in California 6,66624 shares 
of its common stock with a par value of 
$10 at $30 per share, and 30,000 pre- 
ferred shares with par value of $2 at $10 
per share, the total sales to add $500,000 
to its capital. 


“WELL... 
DON'T WORRY- 
YOU'RE IN 
PACIFIC 
NATIONAL” 





OW often have you 





reassured some 
client in the middle of the 
night? Doesn’t it make you 
feel proud to be an insur- 
ance man? You help people 
when they need help most. 
Many an agent has ban- 
ished the fears of anassured 
with a single sentence: 
“Don’t worry, you're cov- 
ered by Pacific National.” 
And to that, you can add as 
others have: “You'll find 
Pacific National people 
mighty friendly and help- 


ful to deal with.” 
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Pick Floyd Dull 
for President 
of Preferred 


Continental Casualty’s 
N. Y. Vice-president Gets 
RFC Approval 


NEW YORK—Floyd N. Dull, for 
the past 17 years vice-president in 
charge of Continental Casualty’s New 


York City office, has been elected presi- 
director of Preferred Acci- 
dent and Protective 
Indemnity, | suc- 
ceeding E. ' 
Ackerman. This 
change in manage- 
ment had the ap- 
proval of Recon- 
struction Finance 
Corp., which is 
putting $3 million 
of fresh capital and 
surplus into the 
companies, and the 
New York depart- 
ment, which took a 
leading part in the 
negotiations for re- 
habilitation of the companies, which has 
been pending since the department’s 
regular triennial examination disclosed 
an impairment in the capital structure. 
It is planned to merge the companies. 

W. C. Potter has agreed to continue 
temporarily as chairman. He was 
looked upon as a leader in the casualty 
field until his virtual retirement some 
years ago and under his direction as 
president Preferred pursued the uni- 
form policy which made it one of the 
outstanding companies in its field. 
Other officers and directors have sub- 
mitted their resignations to be accepted 
at the convenience of the board. It has 
not yet been decided who will be con- 
tinued, although E. B. Twombly of the 
law firm of Putney, Twombly, Hall & 
Skidmore, who has been on the board 
of both companies for several years, 
remains on the boards and becomes 
general counsel. He will also continue 
on the finance committee. The examin- 
ers reported the investment portfolio 
to be in excellent shape. 


Started With Travelers 


dent and a 





Floyd Dull 


The new president is well known in 
the casualty business. He started at 
New York as first assistant manager 
of Travelers when that company organ- 
ized its New York City office in 1914. 
At that time he had been in the busi- 
ness only a year and a half. Later he 
became manager of the Travelers New 
York office. 

For some years he was with Commer- 
cial Casualty after resigning from 
Travelers. In the 17 years he has been 
a vice-president of Continental Casualty 
he has contributed substantially to the 
growth of the company’s business in 
New York and the east. He is one 
of the few insurance men to have served 
as president of New York Board of 
Trade. For some years he was chair- 
man of Insurance Federation of New 
York and is now a member of the 
state Chamber of Commerce insurance 
committee. As a director of the In- 
surance Society of New York he is 
engaged with others in the program 
of enlarging the educational facilities 
of that organization. 

President Roy Tuchbreiter of Conti- 
nental Casualty said the company was 
accepting Mr. Dull’s resignation with 
much regret but felt that in losing 


BANK’S TURN NOW 





Repair Bill Padding Costs 
St. Louis Bank $95,000 


ST. LOUIS—The fast-moving spotlight of 1947 large fidelity losses turned on the 
Mercantile-Commerce Bank & Trust Co. here, which suffered a probable loss of $95,000 
from collusion between an assistant trust officer and a contractor to pad repair bills 


on trust properties over a 20 year period. 
inated by Massachusetts Bonding. 

Federal warrants were issued early this 
week for the arrest of Edward M. 
Monahan, the trust officer, and Thomas 
J. Ward, Jr., University City contrac- 
tor, following an _ investigation by 
Federal Bureau of Investigation agents. 
The FBI was brought in because the 
Mercantile-Commerce Bank is a mem- 
ber of the federal reserve system. 


Difficult Accounting Problem 


The embezzlement took the now 
common form of Monahan engaging 
Ward to do repair work on properties 
operated by the bank under trust agree- 
ments with clients, with fraudulent and 


making a contribution to 
welfare of the casualty business. 
“The interests that have appointed 
him chief executive officer of the Pre- 
ferred Accident are placing at the 
head of it a man well qualified by 
past experience to rehabilitate the 
company and restore it to the place 
it once held in the casualty business,’ 

said Mr. Tuchbreiter. ‘‘Mr. Dull leaves 
the Continental Casualty Co. with the 
good will and blessing of all his asso- 
ciates and all of his friends in the Con- 
tinental feel he will give a good ac- 
count of himself.” Mentioning Conti- 
nental Casualty’s progress, Mr. Tuch- 
breiter said that he felt Mr. Dull had 
contributed more than his share to the 
growth of the company during the 17 
years he was with it. He also said 
that since Mr. Dull has the eastern de- 
partment well organized in the future all 
executives will report directly to the 
home office and that in all probability 
no one will be appointed to assume the 
executive duties performed by Mr. Dull. 


him 


it was 
the 


Many Offers Received 


Indications of the strength of Pre- 
ferred’s position may be inferred from 
the number of offers received from 
groups that wanted to purchase a con- 
trolling interest. For example, Ameri- 
can Equitable Securities Co. of Nash- 
ville wanted to put in $1.5 million for 
which it would receive preferred stock 
junior to the RFC investment. When 
this group found it could not do this, 
it proposed to buy out one-half of 
the RFC’s interest. However, none of 
these plans materialized and the origi- 


.nal agreement went through as sched- 


uled. 

The Nashville proposal would have 
involved moving Protective Indemnity 
to Nashville at once and shifting Pre- 
ferred to that city in about five years. 

The selection of Mr. Dull to head 
Preferred and Protective represents 
quite a departure from the practice that 
RFC has followed in similar cases in the 
past. It formerly appeared that while 
picking men of ability for such posts 
RFC also kept political considerations 
in mind. However, this gave rise to 
some vigorous protests in Congress. 
Mr. Dull’s selection was not dictated 
by political motives at all but  re- 
sulted solely from the search to get 
the best man for the job. 

It is understood that Preferred’s dif- 
ficulties were due in considerable meas- 
ure to failure to follow through quickly 
enough the company’s plans for getting 
additional capital when it appeared that 
the volume of automobile business and 
the unfavorable loss ratios was making 
this additional financing desirable. Re- 
lying on this assurance of additional 


padded 


The loss is fully covered by a bond orig- 


bills 
the bank. 


approved and paid 
fact that the collu- 
sion continued over 20 years and that 
the fraudulent bills were intermingled 
with legitimate ones makes a complete 
check of the situation difficult and slow, 


being 


The 


by 


bank officials said. 

The St. Louis papers speculated over 
several technical problems of holding 
Monahan and Ward under federal 


criminal charges, among them the 
sibility of a three year statute of limi- 
tations applying to acts of this type. 
This is a matter of criminal procedure 
only, however, and there is no question 
about the surety companies being liable 
for the full provable loss. 


pos- 


production department 
its drive for business. 
However, the additional capital, which 
the management had thought it could 
obtain readily, was not quickly forth- 
coming and was even less a prospect 
when word of the company’s condi- 
tion began to get around. However, 
with the RFC’s $3 million in the till 
as will shortly be the case, and Mr. 
Dull at the helm it is believed that 
the company will rapidly progress. 


Enact N. Y. Auto 
Security Fund Bill 


ALBANY—Just before 
the New York legislature passed the 
motor vehicle security bill. This pro- 
vides only for payment to loss claim- 
ants. An earlier version, which lost out, 
would have also permitted superinten- 
dent to reinsure the automobile liability 
business of failed companies and protect 
the commissions of agents. The assem- 
bly vote was 114 to 28. 

The department’s anti-monopoly bill 
was killed but its fair trade practices 
bill, amended to contain a prohibition 
against boycott, coercion and intimida- 
tion as being unfair trade pracbtices, 
passed both houses. 

The department: bills to amend the 
rating law to bring them more closely 
into conformity with the all-industry 
models were defeated. 

The two multiple line bills advocated 
by Risk Research Institute passed with- 
out opposition. One would permit both 
fire and casualty companies to write all 
types of automobile cov erage. The other 
would permit both classes of companies 
to write all type of risks overseas. 

The legislature passed the supplemen- 
tal budget bill, which contains an in- 
crease in salary for the insurance super- 
intendent from $12,000 to $16,500 a year. 


F. & D. Bonding Big Projects 

LOS ANGELES—L. E. Dixon Co., 
Los Angeles, and the Arundel Corp., 
3altimore, jointly were low bidders on 
the Narrows Dam in Arkansas at $6,- 
618,000. Fidelity & Deposit will execute 
the bond. The navy has awarded a con- 
tract for erection of housing facilities at 
the naval base near Oceanside, Cal., to 
Hodges & Karns at $1,090,000. Fidelity 
& Deposit also will execute this bond. 


financing, the 
went ahead in 


adjournment 


The Maryland Assn. of Insurance 
Agents will hold its mid-year meeting at 
Chalfonte-Haddon Hall, Atlantic City, 
June 26-7. 


Glass Rates Are 
Increased 21 1-2%: 
Minimum Up to $10 


Bureau Emphasizes 
Effect of OPA Demise on 
Replacement Costs 


National Bur 
Underwriters 


eau of Casualty & Surety 
announces a general re- 
vision of glass insurance rates and min- 


imum premiums to be effective March 
17 in 33 states. Rate filings are being 
made in the other states. 

The revised rates represent an aver- 


age increase of 21.5% over the presént 


states where effective. 

the elimination of OPA 
price controls last November, very sub- 
stantial increases in the glass replace- 
ment prices were made effective by 
glaziers’ organizations throughout the 
country. 

\ large number of minimum premium 
policies were not affected by the last 
rate increases, and because such risks 
comprise a substantial portion of the 


rates in those 


Following 


glass business, it is proper that they 
bear their share of the necessary in- 
creases, the bureau emphasizes. Ac- 


cordingly, the minimum annual premi- 
um has been increased from $5 to $10 
except for blanket coverage on glass in 
dwellings or individual family suites of 
a residence apartment building. For 
the latter policies, the flat annual premi- 
um has been increased from $3 to $5 
for individual suites and dwellings oc- 
cupied by not more than two families, 
and from $4.50 to $7.50 for dwellings 
occupied by three families. These 
charges are reduced to $3 and $4.50, 
respectively, where the coverage is af- 
forded in a combination casualty policy. 
The old charges under these circum- 
stances were $2 and $3. 

The Oklahoma Insurance Board has 
denied the increase in that state be- 
i a 10% increase was granted last 
fall. 


Program for Dayton 
Educational Rally April 11 


The program for the annual fire and 
casualty insurance conference, sponsored 
jointly by Dayton Fire & Casualty Un- 
derwriters, and University of Dayton 
will be held April 11 on the campus. 
Dinner will be served at Miami hotel. 

Speakers include E. L. Stephenson, 
Chicago manager of Associated Aviation 
Underwriters; W. T. McWhorter, in- 
surance buyer Procter & Gambl Cin- 
cinnati; and Theodore Safford cin- 
nati, trustee Ohio Assn. of Insurance 
Agents, who will review the legislative 
problems. 

E. B. O’Leary, professor of economics 
University of Dayton, is scheduled to 
discuss the economist’s viewpoint. Frank 


W. Potter, Hartford, Aetna Casualty, 
will discuss sales methods. Robert O. 
Young, Cleveland manager of North 


America, will sketch sales opportunities 
in business inerruption insurance, and 
L. Gordon Davis, American Automobile, 
St. Louis, will analyze the motor ve- 
hicle insurance underwriting situation 
in Ohio. 

Reservations may be made 
Kern, North Main 


with R. J. 
1527 street, Dayton. 

Rhode Island Assn. of Insurance 
Agents will hold its mid-year meeting at 
Providence April 9. 
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Fe ees Refund Cover Booms 
as Big Camp Season Looms 


NEW YORK—Among special risks, 
camp insurance is becoming big busi- 
ness. In the east alone there are over 
1,000 established camps with an aver- 
age gross income of about $100,000 
each. Camp fees refund insurance, de- 
veloped by the Camp Brokerage Co. of 
New York City in conjunction with 
Continental Casualty, is the keystone of 
the present camp protection program. 

The polio epidemic of 1944 made 
camp, directors acutely aware that no 
coverage was available for loss of in- 
come through the closing of camps or 
the withdrawal of campers because of 
sickness. To meet the need revealed by 
the 1944 epidemic, a camp fees refund 
policy was developed to provide for 
100% reimbursement of the unearned 
portion of fees which a camp operator 
is obliged to return to campers who are 
forced to leave camp because of injury 
or illness, and for 75% reimbursement 
of fees refunded for departures from 
camp caused by the existence of an 
epidemic. Premium is 344% of gross 
camp fees. A second plan reimburses 


2/3 of fees refunded 
to campers for departures caused by the 
existence of an epidemic. Premium is 
144% of total gross camp fees. 

Fees refund insurance makes it pos- 
sible for camp operators to avoid finan- 
cial loss caused by the closing of a 
camp by public health authorities be- 
cause of polio, jaundice, typhoid or 
other epidemic diseases, or caused by 
parents taking campers home because 
of the existence of polio or other epi- 
demic diseases. If campers must be sent 
home because of the possibility of 
spreading contagious disease, or if a 
camper takes sick or is injured and 
leaves camp for seven days or more, the 
operator is covered for refund of fees. 
Fees returned to campers withdrawn 
due to an epidemic in the vicinity of 
camp, are also paid by the insurer. 

Because of great demand for coverage 
of this special risk, it has become an 
entrée for other types of coverage, such 
as liability, workmen’s compensation 
and fire. 

The Camp Brokerage Co., 


camp operators for 


which in- 





400 hitters 


help Agents 








A Hard-Hitting Combination 


The all-around services of the HAWKEYE- 
SECURITY Companies stand out in the In- 
surance field as do the slugging powers of 
in the major leagues. 
HAWKEYE-SECURITY Companies 
Agents build sales. They give speedy, efficient 
service, pay claims promptly. Their Field 
Representatives work closely with Agents... 
in anyway they can. 
HAWKEYE-SECURITY Companies provide 


full Casualty and Fire coverages. 


AWKEYE Lasuatty Lo. 


DES MOINES 7, 


Security Fire Ins. 


DAVENPORT, 
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sured 200 camps. last year, expects to 
double that number this season. Most 
companies write camp insurance only 
as an accommodation, for the most part 
steering clear of the business because 
camps are in isolated locations, are of 
frame construction, lack modern fire- 
fighting equipment, and because little 
risk experience is available. Moreover, 
the business is seasonal, children are 
highly susceptible to disease and acci- 
dent, and expensive litigation used to 
be common in the settlement of claims. 


Has Appraisal Service 


The Camp Brokerage Co. has set 
up an appraisal service through an in- 
dependent appraisal organization which 
evaluates hazards in advance, and draws 
an engineers map to prevent any insur- 
able hazards from being overlooked. 
Thus the basis is laid for integrating all 
insurance on a camp. Formerly, many 
camp risks, such as horseback riding, 
were uninsurable, but it is now possible 
to set up a wall of protection which 
frees camp operators from any substan- 
tial loss. 

It is estimated that since the war, 
camp fees insurance has at least 
doubled. Camp operators are rapidly 
becoming more and more insurance- 
conscious, and the Assn. of Private 
Camps, whose membership consists 
only of well-established organizations, 
has been active in encouraging the de- 
velopment of full coverage for camps 
and in educating camp operators to 
understand the risks which they face. 


Two Conn. Bills Opposed 
HARTFORD — Vigorous opposition 
was recorded at a hearing before the 
legislature’s judiciary committee to a 
bill to raise the statutory limit for re- 
covery in accidents resulting in death 
from $20,000 to $25,000. W. H. Wiley, 
Hartford, representing the Connecticut 
Assn. of Insurance Agents, said the 
measure would increase insurance rates, 
which already have gone up due to high 


loss experience. W. L. Barnett, repre- 
senting the New Haven railroad, said 
Connecticut has the highest liability 


allowance in New England. 

The committee reported unfavorably 
a bill to make hospitals and other ‘char- 
itable corporations liable for negligence 
suits, which drew a barrage of opposi- 
tion from such institutions. 


uF. Cc. &S. Bulletins” 


Offer Prizes for 
Auto Sales Plans 


The “Fire, Casualty & Surety Bulle- 
tins” of THE NATIONAL UNDERWRITER are 
offering prizes for the best descriptions 
of the coverage of the automobile liabil- 
ity policy, in language directed to the 
public. In announcing the contest in a 
letter to subscribers, J. C. O’Connor, 
editor, said that the automobile policy 
has, by a series of extensions in cover- 
age, become the most complicated com- 
mon insurance contract and that explain- 
ing it to the public is a major problem 
for everyone interested in insurance. 


Must Be to Public 


The entry may take any form as long 
as it is directed to the public and de- 
scribes all or a major part of the policy. 
It may be a letter, personal or telephone 
explanation, diagram or any combina- 
tion. The person submitting the best 
explanation, which will be published in 
sales volume of the “Fire, Casualty & 
Surety Bulletins,’ will receive a new 
pen and pencil set. Ball pens will be 
awarded to anyone submitting an entry 
which is published. To receive a prize 
of the latter type, the presentation need 
not describe the whole policy. 

Entries should be mailed not later 
than March 31 to the Cincinnati office 
of the bulletin, 420 East 4th street. The 
contest is not restricted to subscribers to 
the “Fire, Casualty & Surety Bulletins.” 


Soderstrom Now 
Assistant Manager 


William G. Soderstrom 
named assistant western 
American at Rockford, III. 

Mr. Soderstrom joined American in 
1934 as office manager and chief account- 
ant of the western department. In 1941 
he was transferred to the home office as 
office manager. 

At his own request Mr. Soderstrom 
was transferred back to Rockford early 
in 1945, and has since been office man- 
ager there. 

His father is C. W. Soderstrom, man- 
ager of Illinois tn eine Bureau. 


has’ been 
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Connaite Premium 8 eaahianss in 1946 
in New York and 5-Year Record 





= 1945 1944 1843 — 
s $ 38 
Bo Dien Be PO. 2. cc cssicccus 28,757,454 25,533,320 28,273,380 25,883,749 24,832,366 
2. Assoc. Hosp. Serv., N. Y.....21,586,881 16,872,543 13,272,063 11,335,863 10,697,137 
3 Liberty Mutual ............. 17,899,547 16,875,701 18,396,934 15,815,256 15,494,853 
ng nu, SM EEE 16,511,087 17,074,661 16,831,937 15,669,639 15,586,610 
Travelers Indemnity ...... 8,843,346 6,037,276 5,217,247 4,707,882 5,986,296 





Total 
5. Aetna Casualty 
Aetna Life 


bb:$0 6s Jove wneseuse 24,354,433 
13,072,325 11,446,218 
3,481,829 


23,111,937 22,049,184 20,377,521 21, 
11,167,019 11,645,562 11,550,846 
9 


3,029,638 3,296,921 3,085,870 





Total 


Tre Vcr er ere 16,554,154 


14,475,856 14,463,940 14,731,432 13,716,989 
8,800. 








6. Lumbermens Mut. Cas., Ill..11,162,294 914 8,432,438 7,526,879 9,805,451 
American Motorist$ ....... 3,457,882 2,687,693 2,968,145 3,012,786 3,517,544 

a eee rrr es 14,620,176 11,488,607 11,400,583 10,539,665 13,322,995 

7. Hartford ow Aer 11,101,918 9,621,625 8,421,978 7,449,971 8,280,054 
-* 2 YS eer rere 9,102,141 8,231,479 8,494,179 8,629,657 7,167,344 

9. Travelers Indemnity ........ 8,843,346 6,037,276 5,217,247 4,707,882 5, 

10. Metropolitan Life ........... 8,369,554 8,115,452 7,716,990 6,267,817 5,489,498 
ee Ue eee 8,212,993 6,803,216 7,006, 4 6,562,118 7,113,097 
2. Continental Casualty ....... 7,970,714 5,677,167 4,351,477 3,741,158 3,692,293 
National Casualty ........ 1,755,523 1,222,944 961, 307 791,085 798,03 
0 ee eae 9,726,237 6,900,111 5,312,784 4,532,243 4,490,324 

13. Empl. Mutual Liab.......... 7,708,133 5,320,173 4,357,909 3,649,688 2,813,551 

14. Globe Indemnity ........... 7,115,765 5,487,75 4,835,152 


Royal Indemnity 


6,576,054 


4,611,474 5,000,099 


4,579,746 3,927,137 























Eagle Indemnity |........ 1'963.503 2,762,257 25653140 2'135,365 
ES EONS: SOLO 15,655,322 13,188,017 12,068,038 10,673,976 

15. American Mut. Liab......... 7,042,481 6,723,893 6,948,520 6,357,010 Pet peed 

American Policyholders .. 170,660 181,428 741,886 544,865 804,931 

ON errs 7,213,141 6,905,321 7,690,406 6,901,875 6,983,293 

i al nn cae goad 6,929,644 6.275.256 6,855,577 6,085,073 6,481,381 

17. Royal Indemnity ......... 2. 6,576,054 4.938010 4,579,746 3,927,137 4,635,059 

18. New Amsterdam Cas......... 5.889.472 4.372.995 3.851.079 3.466.184 3,736,989 

U. S. Casualty............ 3.517.075 2,690,969 2.366.676 1.947.384 2.134.217 

I a ee a a 9,406,517 7,063,964 6,217,755 5,413,568 5,871,206 

19. Indemnity of N. KSS2071 RSSS752 TOSZ189 4,146,151 3.929797 

ne coacein 5.600.014 4.841.262 5.161.157 4.038.666 3.865.978 

21. Mass. Bonding ...........-.- 5,480,693 3S887.125 3,412,312 3,002,710 3,484,087 

22. Mutual Benefit H. & A....... 5.341.354 3.985.991 3,092,083 2.381.282 1,860,443 

United Benefit Life........ SRE “WEEE Gicagcere dicduates cnaseuhec 
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CASUALTY NET PREMIUMS AND PAID LOSSES IN 1946 IN CALIFORNIA 








Total 
Prems. 
and 
Losses 
Aece, & Cas. 
Aetna Cas. 2,656,112 
1,043,125 
Aetna Life 1, 700 679 


Allied Comp. 





1 
2,293,287 


Allstate 
964,476 
Amer. Auto eneee 
504,156 
Amer. Cas. 918,031 
Amer. Empl. 
Amer. F. & C. 
Amer. G. & L. 
Amer. Ind. 197,419 
202,066 
Amer. Mot. 1,361,685 
572,099 
Am. Mut, Liab.. 
Amer. Re. 189,868 
116,844 
Amer. States 358,039 
Amer. Sur. 
Arex Ind. 
Assoc. Ind. 
Assoc. V.A. & A. 
Atfentic ....... 
107,128 
Au. CL, S. Cal.. 8,370,030 
4,779,629 
Automotive 154,263 
424,03 
Au. Ex. Orge. Co. 107,885 
56,876 
Bankers Ind. 11,762 
2,915 
Cal. Cas. I. Ex.. 2,756, 73 
546,932 
Cal. Comp. soa4,162 
,572,481 
Cal. Au. Assoc.. 5,629, 4 
Canad. Ind. 
Car. & Gen.. 
Cas. Ind. Ex. 











Auto. 
Liab. 
Prems. 
and 

I — s 


419, ‘082 J 








226,681 
82.999 
23,664 

1,429 

102,323 
99,131 
92,663 
36,801 





189, 582 4 





163,445 
52,215 








1,992, 796 
901,362 
133,368 

56,151 
140,224 


59,086 
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Prems. 

and 
Losses 


$ 
20,496 


379,484 


45,879 


242,335 


111,500 
1 an 


26,530 
9,880 
42,010 


11,412 


34,033 * 


= ene 


110,045 


2,195 


129,417 
28,766 
26,282 

4,194 
873 








Work. 

Comp. Fidel. 
Prems. Prems. 
and and 
Losses Losses 
$ $ 

9,419 1,757 
3,970 51 
366,349 97,861 
300,199 209 
SASF cocese 
eee 
13,335 





36,191 
5,479 





75,202 
1.74% 


1,611,418 


1,088,989 


66 


Plate 
Glass 
Prems. 
and 
Losses 


Surety 
Prems. 
and 
Losses 
$ $ 
360 8,749 


181, 921 
8,869 





34,454 

‘ ee 11.852 
9,943 16,008 
46,982 11,289 
742 } S 
2,872 
TOS 
203 4,366 
idatane 2,259 
3,316 1,088 
137 {58 
10 688 
56 


171,764 5,387 
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Trlr 580 
128, = 9,917 
21,25 1,039 
10 

37,550 6,948 
s72 503 

44 

as 


"2,233 10,749 








Burg. Zi... 
Theft & Coll 
Prems. Prems. 
and and 
Losses Losses 
— 22,628 
6,284 
395,231 
"04,050 
veers 1,849,823 
524,192 
783,694 


252,420 1, 


940,950 
199, rots 
4, 
214,904 
7,349 
186, 580 








22,782 1 


99.605 
148,441 
39,650 
3,067 985 
1,876,118 
64,969 
35,587 





23,407 
16,603 
8,781 














Cas., Cal. $2,706 
‘ i$ 
Cas. Recip. Ex. 15,305 
Celina Mut. Cas 147,728 
94,312 
Central Sur. 554 026 
86,527 
Century Ind. 342 ees 
Colonial 2,465, 195 > 
906.611 
Columbia Cas. 357,783 
123,874 
Comm, Std. 306,985 
Cini #54 
Commer, Cas. 744,144 
96, 2¢ 
Conn. Ind. 589,97 54 
1.09 
Consol, Und. 69,952 
0 
Cont. Cas, 
Eagle Ind. 
Empl. Cas. q 
4.0 
Empl. Liab. as m6, 542 
912,046 
Emp. Mut. Liab. 1,039, = 
84,7 
Empl. Re. 1,046, 30 
115,642 
Europ. Gen, Re. 1,205,215 
150,14 
Excess 53,629 
1,012 
Fac. Mut. Liab.. $4,727 
4 30 
Fmrs. Aut, Ex. 8,053,904 
4 002.477 | 
F. & C. 2,420,147 
rR & D~ 1,28: 5,150 
Firmn,. Fd. Ind. ° 


Gen. 


Gen. Cas., 


Gen, 


Glens Falls, 


Globe 


Grt. 


Ace. 


Re. 


Wash. 


Ind. 2 336, O41 
999,308 
Am. Ind. 1,837,406 
134,045 
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1,006,¢ 
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Liab 
and 
Prems 
Losses 
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3.811 
658 
16,048 
0.650 
180,993 
88,021 


136, tong 
265, 512 


70, 91 
103, 6 38 
68,112 
404,284 


186 


510 
,236 
115,725 
9,686 


29 
3% 








354,042 
)21 
721,714 


287,669 


880,533 
379,515 
197,662 


606, 480 
21,82 








Other Work. 

Liab Comp Fidel. Surety 
and and and and 
’rems Prems. Prems. Prems 
Losses Losses Losses Losses 
$ 3 3 $ 

82,706 

16,196 
1,296 6,238 

11,221 
2,041 

50,493 19,117 22,079 41,611 
7,397 21,575 2,74 6,271 

58.839 @ 25,673 2.069 12,908 
1,205 10,969 } 4Ne 0 

66,995 1,544,366 
7,337 620,99: 

35,676 64,067 24,538 28,458 
2.490 "S412 1,874 52 
3,669 —l0 70 

s18 

97,947 275 6,463 8,003 
7,031 yee 0 59 

65,130 107 

14,284 »88 
2,098 40,561 

70 13.981 
219,779 193,930 27,943 40, 134 
0,342 85,4 8.85 16 
7 59.141 13,131 
1,380 99% 160 
546, 974 








113,010 


9 2,663 


117,705 














32 98,284 12,659 1,814 
101 907 34,658 154,583 236,708 
$8,621 13.78 1,002 
2,991 265 39,643 
° ° 95 837 
389 
150 
18,533 
MeGe i «tree 
$78,565 $69,854 82,795 131,590 
67,627 157,839—12,689—10,456 
L346 re 421,788 676,266 
309 e 97,483—-24, 746 
605,290 $21,885 124,407 
128,818 489,203 20,264 
172,211 78,801 
45,508 128,642 
3,496 15,703 
$1,653 128,326 
—3,819 —3,819 






311, 


69,975 46,007 279,404 


31,667 9,793 —1,47 
379,597 66,933 65,748 
206,900 6,626 14,297 

64 1 207,516 39,743 167,042 
581 90,823 1,443 —2,739 


Plate Burg 
Glass Theft 
and and 

Prems. Prems 
Losses Losses 

$ 
24 1,343 
» 396 
10,217 «29,004 
1,409 10,648 
5,712 23,047 
1,7 9,351 
41,534 23,704 
1845 10,905 
2,769 3,949 
1,316 1,487 
29,107 51,701 

9,050 7,17 
11,551 27,160 
3.576 1 97 


21,132 113,681 


9,952 58,499 
10,915 7,823 
5,294 10°319 

7,655 17,149 

2.100 10,340 

27,011 98,281 
11,143 43,260 
4.915 47,813 

1,152 13,540 

994 19,521 





49,640 176,027 
13,806 60,336 
15,756 169,994 
4,191 78,596 
47,228 178,194 
19,060 69,655 
16,657 61,088 
7,249 19,381 
37,856 90, 306 
19,208 
3,352 
60 
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7,815 
38,044 
10,094 
31,048 492 
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4128, 169 
163,238 


107,658 


350, 2 34 
417,052 
253,009 
164,861 


195,434 


495,61% 
210, 502 


192,881 








THE REASON WHY 


THE WESTERN SURETY COMPANY IS REP- 
RESENTED IN THE BEST AGENCIES EVERYWHERE 
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THE SAME REASON WHY 


You SHOULD ALSO REPRESENT US 


Western Surety Bldg. 
Sioux Falls, S. Dakota 


21 W. 10th Street 
Kansas City 6, Mo. 


WESTERN SURETY COMPANY 


175 W. Jackson Bird. 
Chicago 4, IMinols 


“One of America's Oldest Surety Companies” 


Agents are invited to write for samples of the order blanks developed as part of our program of success through helping agents 


to succeed. 
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Auto. Other Work. Plate Burg. P.D. = = Net Paid — 
Total Liab. Liab. Comp. Fidel. Surety Glass Theft & Coll. allriornid ota Ss , Prems. Suen 
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the word “agents” or “brokers.”’ The 


Move to Form 
Prov. Wash. 
Casualty Unit 


A bill to incorporate Providence 
Washington Indemnity as a wholly sub- 
sidiary of Providence Washington has 
been introduced in the Rhode Island leg- 
jslature by Sen. Harvey S. Reynolds. 

Sen. Reynolds said the management of 
Providence Washington has no definite 

plans for the new insurer but the time 
me come when it will be desirable to 
launch a casualty company. The au- 
thorized capital would be $3 million. 

Sen. Reynolds also introduced bills to 
give Anchor and Providence Washing- 
ton authority to write participating pol- 
icies. 


Hudson-Mohawk 
Is Reinsured 


Employers Mutual Liability is taking 
over the assets and liabilities of Hudson- 
Mohawk Mutual Casualty of Albany. The 
agreement requires the consent of Su- 
perintendent Dineen. 


GA., N. H. Amend Definition 


The Georgia and New Hampshire de- 
partments have amended the nation- 
wide definition to permit companies to 
issue marine policies covering property 
in a dealer’s possession under a floor 
plan. 


Higher Rates for R. R. Cover 


London Lloyds, it is reported, is de- 
manding sharply increased rates for 
railroad public liability covers in this 
country and is also insisting upon the 
use of higher deductibles. These de- 
mands appear to be related to the re- 
cent series of railroad accidents includ- 
ing the Southern Pacific wreck near 
Fresno and the two Pennsylvania rail- 
road wrecks in the vicinity of Altoona. 
Thse familiar with the railroad situa- 
tion say that the experience has been 
consistently bad for the past 10 years 
and while no figures are available, some 
estimate that Lloyds has suffered a loss 
ratio on this line during the past decade 
or perhaps 150%. 


Smith Alberta Agents Head 


Laurie H. Smith, Olds, has been elect- 
ed president of the Alberta Insurance 
Agents Assn. Vice-president is 
Braniff, Pincher Creek; secretary-treas- 
urer, J. C. Wainright, Calgary. 











Hits Blue Cross ‘Monopoly’ 


The Detroit A. & H. Assn. is circu- 
lating a statement from its hospital in- 
surance committee headed “The End of 
Blue Cross Monopoly Is Near.” The 
statement is in the interest of getting 
the hospitals to collect their “justified 
current regular established rates from 
every patient.” 

Reference is made to a_ resolution 
which was adopted last Dec. 13 by 
Greater Detroit Hospital Council recom- 
mending that every effort be made to 
put into effect by July 1 an arrange- 
ment whereunder the all-inclusive hos- 
pital service now provided for in Blue 
Cross subscriber contracts shall be paid 
for at each hospital’s going rate or the 
Blue Cross sell a limited contract and 
the hospital collect the difference from 
the patient. 

According to the statement “the 
Michigan Hospital Service Blue Cross 
plan has developed an arrogant leader- 
ship which loses no opportunity to at- 
tempt to stifle sound and constructive 
recommendations made by the repre- 
sentatives of instiutions which are mak- 
ing valiant attempts to extricate them- 
selves from a notoriously unjust, con- 
fusing, and discriminatory secret con- 
tract.” 


“Favored Broker” Bill Is Signed in N. Y. 





ALBANY—Gov. Dewey has signed 
the Malcolm-Wilson bill which bars a 
chattel mortgagee from specifying the 
agent or broker with whom the insur- 
ance on the personal property involved 
shall be placed. Known as the “favored 
broker” bill it was aimed at the insur- 
ance connections of automobile finance 
companies. 

John C. Stott of Norwich, chairman 
of the legislative committee of the 
New York State Assn. of Local Agents, 
was present when the governor signed 
the bill. Mr. Stott said that it was one 
of the most beneficial acts performed by 
a governor for insurance agents in many 
years. He quoted a motor vehicle deal- 
ers trade paper as having said that the 
bill’s enactment would take thousands 
of dollars away from automobile dealers 
and Mr. Stott pointed out that by the 
same token it would put a like amount 
of money into the pockets of agents 
and brokers and make certain that the 
purchaser of the insurance gets the pro- 
tection he thinks he is purchasing. The 
bill has been introduced at several pre- 
vious sessions and was twice vetoed after 
having passed. 


Another bill approved by the governor 
gives the insurance superintendent 
power to withdraw approval or to dis- 
approve accident and health policies if 
the benefits provided are unreasonable 
in relation to the premium charged or 
if they contain provisions which en- 
courage misrepresentation or are decep- 
tive. This is the measure worked out in 
cooperation with the accident and health 
business to provide the rate regulation 
necessary under public law 15 without 
the much more detailed type of regula- 
tion that is called for under the all- 
industry model casualty rating bill. 
The measure seeks to regulate the acci- 
dent and health business on the basis 
of fair trade practices rather than a rigid 
rating system. 

The department already has the power 
to disapprove or withdraw approval al- 
ready given from policies which are un- 


just, inequitable, or contrary to the pub- 


lic interest or the policy of the state. 
Gov. Dewey also signed the bill per- 
mitting membership corporations organ- 
ized exclusively as associations of li- 
censed insurance agents or brokers to 


use the word “insurance” coupled with 


law has been very strict on this point, 


so much so that even the insurance 
agents’ state organization does not have 
the word “insurance” in its corporate 


The same applies to the General 
Assn. of the Metropolitan Dis- 
New York City. 


name. 
Brokers 
trict in 


Want Insurers to Pay in Il. 


Bills have been introduced in the Llh- 
nois senate and house to assess the cost 
of administering the financial responsi- 
bility law on insurance companies. 





William M. Magoun, for many years 
general manager of the Massachusetts 
Automobile Rating & Inspection Bu- 
reau and the first general manager of the 
Massachusetts Automobile Rating & 
Accident Prevention Bureau, is critically 
ill at his home in Hingham, Mass. He 
was with the Massachusetts department 
at one time in charge of workmen’s com- 
pensation and in 1916-17 was general 
manager of the Pennsylvania Compensa- 
tion Rating & Inspection Bureau. 

Chattanooga local 
race for 


Gordon Gambill, 
agent, was defeated in a close 
mayor. 


GENERAL TRANSPORTATION 
CASUALTY & SURETY COMPANY 


A PARTICIPATING STOCK COMPANY 


Cash on Hand and in Banks 
*Government Bonds 


1790 BROADWAY, NEW YORK 


nnual Financial Hlatement 


December 31, 1946 
ADMITTED ASSETS 





Accrued Interest 

Premiums in Course of Collection 
(Under 90 Days) 

Other Admitted Assets 


Total Admitted Assets 


$1,556,866.49 
5,440,720.73 


13,657.16 


543,698.12 


5,079.00 





LIABILITIES 





Reserve for Losses and Loss Expense 
Reserve for Unearned Premiums 
Reserve for all other Liabilities 


$7,560,021.50 


1,388,822.16 
$7,560,021.50 





“Policy Holders Surplus. at Market Value 


of Securities 


*Amortized Value of Bonds 
Securities corried at $435,956.95 in the above statement ore deposited as required by low. 


$1,407,251.43 








AUTOMOBILE . 
GARAGE LIABILITY . 
COMPENSATION 

ALL OTHER LIABILITY . 


Current Dividend Rates 





. 122% 
122% 
15% 
20% 











Chicago 
309 W. Jackson Bivd. 
Chicago 6, Ill. 


Home Office 


Branch Offices 


Newerk 


Raymond Commerce Bidg. 
Newark 2, N. J. 


COMMISSION TO BROKERS 





1790 BROADWAY, NEW YORK 19, N. Y. 


Philadelphia 


Public Ledger Building 
Independence Square, Philadelphia 6, Pa. 
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Eye Statistical Research 
Thomas F. Tarbell, actuary of 
Travelers, and Shelby C. Davis, New 
York deputy superintendent, are addres- 
sing a luncheon meeting at New York, 
Thursday of statistical methods group 
of American Marketing Assn. “Insur- 
ance Statistics—An Untapped Source 
For Market Research” is their topic, 
Frank Lang of Assn. of Casualty & 
Surety Executives will preside. Insur- 


ance people were invited. 
Stock and Frickey Named 


CHANGES 


Two Win Advancement 

DES MOINES—M. J. Wilkinson, 
superintendent of agencies, and a di- 
rector for nine years, has been elevated 
to vice-president of Employers Mutual 
Casualty. R. H. Chatfield was named 
assistant treasurer. 

President J. W. Gunn announced 
plans for extensive remodeling of the 
home office building to provide addi- 
tional office space. 








Rodney Stock, formerly secretary of 


Emmco Casualty, was elected vice-presi- Reports on London Lloyds 
dent of Pioneer Mutual Casualty at its 
annual meeting in Columbus. Robert 
Frickey became comptroller and 






































































































The Illinois department has published 
: a report on London Lloyds as of Dec. 
chief 4, 1945, showing assets under the III 


statistician. They take the place of Al- jnois setup of $5,738,204 and surplus 
ton B. Gruner, who has moved to Texas. $812,206. At that time there were 50 
Anson B. Smith, president, and other [}linois agents with bindine contracts 


officers were -reelected. The company for Llovds. 


announced that in 1946 its assets in- The net premiums in 1945 totaled 
creased to $318,916 and surplus to $108,- $3,601,897, the net losses paid were 
000. $1,211,343. The largest writings were 

other liability $1,391,480 and _ losses 


$443,845 and then came fidelity $944,688 
and losses $280,979. 

The premiums earned were $3,286,511, 
incurred $1,386,201, adjustment 
expenses incurred $287,858, underwrit- 


McCoy to Los Angeles 


L. Kent McCoy, 
turned to Fireman's Fund 
years in the navy, has been 
from the home office to Los 


who recently re 
aiter tour 
transferred 


Angeles. He 





7 
Losses 


: ; ing expenses $1,060,984, gai rO 1- 
was formerly an automobile and casu- Pe expen "aes st Tr Pied irom ul 
¢ . °° . -rwriting $5. ( > SS ratl l 
alty underwriter and now joins the in- ‘ cag het Soe Ngee faust Ve Oss ratio Ol 
. Ps > ‘ ar . acjc vac 6 ~ 
demnity companies’ payroll audit de- @" €afned basis was 42.15. 
partment Net Losses 
. ‘ Prems Paid 
Ward to Navy Insurance Unit Allied Compensation—Assets, $400,052 
‘ ape ae vr ime $25,161: unearned rem., $13,540 
WASHINGTON—The latest addi- {" SF epee Mg A at 
; - loss res., $5,050; capital, $150,000; sur- 
tion to the staff of Commander Shetley, ius, $228,211, ine. $103,670. Experience 
chief of the Navy Department’s insur Workmen’s comp. ..$ 42,500 $ 13,335 
ance ‘section, is Lt. Com. Lewis H ag 
Fanos eka : My Alamo Cas. Assets $765,539; un- 
Ward, a Washingtonian and graduate of ohne prem., $438,709; loss res., $53.59 
George Washington | niversity law capital, $200,000: surplus, $59,154; EX 
school He is handling matters in the perience 
field of legal research and insurance law. Auto liability $ 15,182 


USE YOUR OWN COMPANIES 
WHEN POSSIBLE 


Otherwise Let Us Help You with Your Unusual 
or Difficult Problems— 


R. B. Jones & Sons Ince. 


C. REID CLOON, Manager 


175 W. JACKSON BLVD. CHICAGO 4, ILL. 


HizeNATIONAL UNDERWRITER 


Net Losses 

Prems Paid 

Workmen’s comp ‘ 250 ae 
Auto prop. damage. 8.694 1.867 
Auto collision ...... 531,710 58,175 
Other auto ......... 167,133 12,999 
ee PEO a kw nwisce : 3,391 me re 
ie $ 725,862 $ 73,041 
*Converted to stock company in 1946. 


American F. & C.—Assets, $5,698,651, 


ine. $979,333: unearned prem., $620,494; 
loss res., $1,436,717; capital, $900,000; 
surplus, $2,097,488, dec. $38,032. Experi- 
ence: 
Auto liability ...... $5,216,977 $2,587,750 
Auto prop. damage. 1,568,706 952,289 
GCiner 7. & e0n.... WR i sserdes 
MNO GOO scacrzivsiad Cee  — &neses 
WD se ecdesesdns $3,540,039 





American Reinsurance— Assets, $26,295,- 
091, ine. $1,801,374; unearned prem., $3,- 
548,965; loss res., $7,303,716; capital, $4,- 
000,000; surplus, $8,952,508, dec., $396,408. 











Experience: 

ROCTRORME oc ciccivens $ 107,263 $ 10,365 
RPP aren 10,120 11,115 
Group A. & H....... 787 

Auto liability ...... 1,850,174 

Other liability ..... 563,734 
Workmen’s comp. .. 957,988 264,321 
3! a eee 212,969 
UME <<n)S & eid a cadlo eid ace 5, 4,655 


Glass 


Burglary & theft.... 





Boiler & machinery 7,942 
CEE, .a.ateata gua Me OO Se ore 
Auto prop. damage 222,272 7,076 
Auto collision 152,082 
Other P.D. & coll 89,842 25,595 
Other aute ...... 60: eee 
Water damage ...:. 5R4 750 
Total ere ee $1,551,601 
Boston Cas.—Assets, $215,401, dec. $6,- 
OS4; unearned prem., $8,162: loss res., 


$14,100; capital, $100,000; surplus, $84,591, 


dee. $1,235. Experience: 

ic ae te 4 oh SGnnabwke $ 129,067 §$ 52,663 
Calif. Cas. Indem, Ex.—Assets, $6,778,- 

17, dec. $320,150; unearned prem., $219,- 

705; loss res., $2,325,075; surplus, $1,607,- 

145, dec. $148,396. Experience: 

Auto Hability ...... $ 176,254 $ 63,632 

Other liability 37,124 T,070 


Workmen's comp 
Auto prop. damage. 
Auto collision 


2,340,718 
69,311 
136,855 


1,363,806 
46,304 


52,963 


Other P.D. & coll 2,994 337 
Other auto $6,957 12,504 
meee, MEO 6 cccccecs 204 s 

| A -$2,809,420 $1,546,931 


Assets, $4,- 

prem., 
capital, 
$88,563. 





$627,640; loss res., $3,003,363: 
$180,380; surplus, $519,551, ine. 
Experience 

Auto liability ......$ 
Other liability 
Workmen’s comp. 


$2,595 $ 
110,045 
4,319,271 


16,803 
2,195 


1,505,407 


Auto prop. damage. 39,618 27,142 
Auto collision ...... 77,813 1,851 
Other P.D. & coll... 31,010 8,426 
Omer BUS 2... akcce 23,359 astra hatin 

MOUS oc cicccceccsc 0h, 686,261 $1,572,481 


Calif. State Auto Assn.—Assets, $6,876,- 
659, ine. $1,109,139; unearned prem., $2,- 


787,604; loss res., $2,127,730; surplus, $1,- 
287,946, inc. $85,089. Experience: 


Auto liability 
Auto prop. damage. 
Auto collision 
Other auto 


.-$1,992,796 $ 
798,946 

2,269,039 
568,660 


901,363 
445,058 
1,431,060 
189,378 


Canadian Indemnity—Assets, $1,501,985, 
inc. $193,186; unearned prem., $446,414; 
loss res., $381,414; statutory deposit, 
$300,000; surplus, $261,565, dec. $48,413. 
Experience: 





Auto liability ...... S 136:337 $$ 58,996 
Other liability ..... 181,655 31,524 
Burglary & theft.... 47,745 24,940 
Auto prop. damage. 61,494 37,707 
Other P.D. & coll.... | | ieee ere 

ED. Shuai oad Wa deo $ 38,395 $$ 153,167 


Protective Assn.—Assets, 
$385,051; unearned prem., 
res., $119,901; surplus, 
Experience: 





$177,782; 
$301,898; ine. $38,932. 


Me He The ccc cccccceh BOO,6T4 §$ 386,051 
Proepital ...... ote 307,599 155,198 
oo ee i $1,207,273 $ 441,249 


Harbor Ins, Co., Cal.*—Assets, $469,571: 
unearned prem., $157,119; res., $21,- 
375; capital, $150,000; surplus, $105,902. 
I’xperience 


loss 


Auto liability ......§$ 28,475 $ 80 
Auto prop. damage. 17,207 1,010 
Auto collision ...... 125,669 8,777 


29,806 
201,157 $ 11,526 


Other auto 
Total 


*Organized in 1946. 





= 
-¥) 


[arch 20, 1947 


Net Losses 

Prems Paid 
Hawkeye Cas.—Assets, $2,910,346, ine. 
$535,094: unearned prem., $1,254,882; loss 


res., $834.414; capital, $450,000; 


$150,000. Experience: 


surplus, 


DIRE. ia wndadee ba $ 1,941 §$ 263 
Auto liability 753,581 213,541 
Other liability ; 84,289 2,268 
Workmen’s comp. .. 511,524 95,487 
ED nik oc uasina sen », 832 495 
NIN 5 a Sat ara ig Seto 51,780 1,090 
Glass "or ere 12,521 1,784 
Burglary & theft... 29,629 4,456 


594,879 
524.218 


Auto prop. damage. 
Auto collision 


Other P.D. & ecoll.. 18.523 2,345 
Gener auto ...... 275,292 108,310 
errr ree 23,714 3.802 

, | re eee .$2,687,728 $ 877,612 


Iowa Mutual Liability—Assets, $6,604.- 








932, ine. $1,406,042; unearned prem., $2,- 
489,780: loss res., $2.186.707: surplus, 
$1,370,734, dec. $361,955. Experience: 
Auto liability ...... $1,672,924 $ 296,282 
Other liability ..... 240,624 
Workmen’s comp. 1,472,637 
Cee 52 wnssuses pas 9.136 
Burglary & theft... 40,124 11,316 
Auto prop. damage. 814,899 25 
Auto collision ...... 1,005,365 57 
Other P.D. & coll.... 35,099 8,220 
Other auto ......... 563,112 223.450 
TORRE occ csccvécent® 5,853,910 $2,160,378 





Maryland Cas.—Assets, $79,341,121, dee 









$1,010,383; unearned prem., $19,780,407; 
loss res., $26,075,742; capital, $5,598,623; 
surplus, $15,861,080, dec. $7,178,034. Ex- 


perience : 





OE gs wid de Oo we $1,305,205 $ 322,879 
NOEED «5:6 6660.04.00 Weis 188,629 54,312 
Group A. & H.....<-. 365,663 185,356 
Auto liability ...... 8,877,046 3,197,002 
Other liability ..... 4,372,394 883,919 


Workmen’s comp. ..10,383,608 6,379,015 


NOE ss. oarad owas 1,806,452 263,141 
OPTED ee 2,668,670 —21,210 
Roos > ca corp ee 625,771 211,474 
Burglary & theft... 2,162,571 692,307 
Boiler & machinery. 1,195,925 234,982 
Water damage 39,166 33,016 


Auto prop. damage. 3,389,738 1,871,288 
Auto collision ...... 56,639 25,421 
Other P.D. & coll.... 545,181 139,897 


OD © h5s-6wrs eaew $38,082,655 $14,472,792 
Cas.—Assets, $9,- 

unearned prem., 
surplus, 


Mutual 
$1,309,276; 


$5,218,075: 


Merchants 
ine. 


$2,274,479; loss res., 

$1,172,477, dec. $137,647. Experience: 
BOCTROME 2c ccccceses $ 78,959 $ 22,610 
Auto liability ...... 2,323,985 1,054,053 


611,642 118,820 


Other liability 
2,892,579 1,146,560 


Workmen's comp. 


ER StS <ece scones 57,565 30,113 
Auto prop. damage. 800,790 564,594 
Auto collision ...... 59,626 37,539 
Other P.D. & coll.... 56,729 9,654 

TG. cekrcocdewes $6,881,875 $2,983,943 

National Auto & Cas.—Assets, $12,282,- 
128, ine. $396,469; unearned prem., $3,- 
857,297: loss res., $5,988,166; capital, $1,- 
000,000; surplus, $527,756, dec. $258,286. 


Experience: 


Auto liability . $1,894,357 


Other liability ..... 863,149 121,469 
Workmen’s comp. 4,871,159 2,302,456 
ee er 17,911 9,054 
OE iwadvesesceaes 176,620 5,136 
Glass ..... Sea 130,265 50,485 
Burglary & theft... 354,638 158,076 
Auto prop. damage. 905,636 632,809 
Auto collision ...... 1,717,919 1,666,539 
Other P.D. & coll.... 188,193 34,262 
Other Gute ...csecss 604,085 414,633 
Auto Towing ...... 1,199 985 

|) ee $11,725,135 $6,122,835 


Norwich Union Indemnity—Assets, $2,- 
615,088, ine. $169,972; unearned prem., 
$371,817; loss res., $830,102; capital, $500,- 








000; surplus, $778,930, dec.. $121,560. Ex- 
perience: 
pO a eee $ $ 3,261 
Auto liability ...... 136,73 
Other liability ..... 68,613 12,621 
Workmen's comp. 9,798 25,284 
SN ieadicat denen 17,016 6,867 
Burglary & theft... 26,108 11,121 
Auto prop. damage. 152,125 74,911 
Auto collision ae 1,615 1,942 
Other P.D. & coll.... 2,642 366 
Total ....--ccceosH 712,481 $ 278,152 


Teachers Protective Union—<Assets, $1,- 
818,974, ine. $82,173; unearned prem., 
$147,087: loss res., $204,461. Experience: 





BOCIBORR 2c rccccsves $ 558,595 $ 353,070 
NMom-oam. A. & Hive es ses ciox 40,859 
NE. awaenn weaned $ 558,595 $ 393,929 
Travelers Health Assn.—Assets, $1,- 
205,245, ine. $80,309; unearned claims, 
$67,933: loss res., $201,257; surplus (in- 


cluding contingency reserve), $127,786, 
ine. $89,572. Experience: 


Health 529,706 $ 338,257 
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Trave 
632,530, 
$362,985 
Experie 
Acciden 


U. S. 
473, dec 
loss res 
$54,066. 
Auto li: 
Other | 
Workm 

Total 


Guar? 
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Other | 
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sOSS8e8 
Paid 

6, ine, 
2; loss 
urplus, 


108,310 
3.802 
877,612 


6,604,- 
1.. $2,- 
irplus, 
e: 
296,282 
15,886 
67,973 
3,726 
11,316 
159.448 
174,077 
8,220 
223.450 


160,378 





$9,- 
orem., 
rplus, 


22,610 
94,053 
18,820 
46,560 
30,113 
64,594 
37,539 

9,654 
33,943 


26,929 
1,469 
)2,456 
9,054 
5,136 


Vrs Heo 











March 20, 1947 


—+ 


Net Losses 
Pprems. Paid 
Travelers Protective Assn.—Assets, $2,- 
632,530, inc. $240,884; unearned prem., 
$362,985; surplus, $2,094,566, inc. $181,311. 
Experience: 
Accident .........-- $ 938,336 $ 545,025 
U. S. Mutual Liability—Assets, $550,- 


473, dec. $24,928; unearned prem., $13,382; 
loss reS., $218,344; surplus, $317,446, dec. 


$54,066. Experience: 

Auto liability ...... $ 14,586 $ 7,021 

Other liability ..... ee 

Workmen's comp. .. 128,123 82,267 
MRL 2 cccsoweses $ 143,101 $ 89,288 
Guarantee, Calif.— Assets, $1,974,063, 

inc. $372,125; unearned prem.,$286,335; 


loss res., $1,043,421; capital, $200,130; sur- 
plus, $253,687, dec. $97,844. Experience: 
Auto liability ...... $ 20,568 $ 8,181 


Other liability ..... 56,234 11,024 
Workmen's comp. 1,652,293 166,141 
Burglary & theft... 24,469 5,586 
Auto prop. damage. 12,281 5,247 
Auto collision ...... 1,563 7,128 
Other P.D. & coll.... 16,947 4,721 
Misc. auto ......... 1,568 2,648 

MGR) occccicdiones $1,785,928 $ 210,678 














Hotel-Union Deal Ruled 
legal in Pennsylvania 
HARRISBURG — Union group in- 


surance, when operated on a system 
where employers pay a flat fee to the 
unions for premium expense, has been 
declared illegal by Commissioner Ma- 
lone. 

Mr. Malone said the employers — 
Pittsburgh hotels—were paying the A. 
F. L. Hotel & Restaurant Employes 
Alliance 4% of their payroll for insur- 
ance premiums which cost the union 
only 2.7% of the payroll. 

In a letter to John Hancock Mutual 
Life, which wrote the insurance, Mr. 
Malone said: 

“After careful consideration of all the 
facts and the applicable laws, I have 
come to the conclusion that the contract 
of insurance as written does not meet 
the requirements of the laws of this 
commonwealth. 


“Therefore, its insurance cannot be 
approved by the insurance depart- 
ment. . .” 


Insurance department spokesmen said 
the move voids the insurance—accident 
and health—now in effect on the union 
contract, and that other arrangements, 
satisfactory to the department, will have 
to be made if the union workers desire 
coverage. 

The union reportedly has completed 
negotiations with Pittsburgh restaurant 
operators to take over the group insur- 
ance administration for restaurant work- 
ers from the employers on a similar 
basis. Mr. Malone indicated this ar- 
rangement, likewise, would not be ap- 
proved by the department. 

John Kenny, president of local 237 
of the union, conferred with Mr. Malone 
before the union’s insurance scheme 
was scrapped. At that time, the com- 
missioner said Mr. Kenny told him, “If 
this contract is broken. . . there will be 
chaos.” Later Kenny explained he did 
not imply a strike threat. 


American H. & L. Promotions 


American Hospital & Life has elected 
W. W. Jackson administrative vice- 
president and a director; John D. 
Wheeler of Boyle, Wheeler & Gresham, 
attorneys, general counsel, vice-presi- 
dent and director; W. C. Murphy, sec- 
retary-treasurer; H. Raymond Strong, 
actuary, and E. O. Severin, chief under- 
writer. 


Slate Wiley at Seattle 

Fred B. Wiley, Occidental Life, has 
been nominated for president of the 
Seattle Accident- & Health Managers 
Club, the election and annual banquet 
being scheduled for March 21. C. R. 
Cleaver, United Pacific, is nominated 
for vice-president; Clayton Walton, 
Monarch Life, secretary. 


Johnson at Wichita 


WICHITA—Frank H. Sullivan, 
Kansas commissioner, in his first con- 
vention appearance 
since taking office 
in January, told the 
Wichita Accident 
& Health Under- 
writers Assn. at its 
sales congress that 
a revised agents’ 
qualification law 
would be helpful to 
business in Kansas 
but that it is up to 
the various 
branches of the 
business to get to- 
gether and agree 
on a law that will 
He said many com- 





0. K. Johnson 
be constructive. 
panies would be better off with fewer 
agents, stating that many are licensed 


now who are not informed on _ the 
article they are selling and are not pre- 
pared to render service. 

He stated that he believes in associa- 
tions and organizations and encouraged 
the accident and health men of the 
state to develop their organization and 
solve their problems among themselves 
but invited them to call on the insur- 
ance department any time it could be 
of help. He asked for the cooperation 
of the A. & H. interests and said he 
expects to make a thorough study of 
that line, having recently been named 
on the accident and health committee 


of the N.A.L.C. 
Johnson Is Headliner 


Headlining the morning program was 
O. K. Johnson, Business Men’s Assur- 
ance manager at Albuquerque and pres- 
ident of the New Mexico Assn. of Life 
Underwriters. He used the Biblical 
text, “But if any provideth not for his 
own, and especially those of his own 
house, he has denied the faith and is 
worse than an infidel,” in presenting his 
sales presentation, “Tell It With Pic- 
tures”. Using six of his pictures from 
his portfolio, Mr. Johnson gave a most 
effective demonstration. He stated that 
“only through accident and health can 
man fulfill his obligation to himself, his 
family, and his community”. A_ lively 
question and answer period followed. 

C. H. Morris, attorney, a charter mem- 
ber of the Wichita association, pointed 
out the opportunities for public rela- 
tions work by the association as well 
as all individuals in the business. 


Debate on Socialized Medicine 


\ debate on socialized medicine by 
debate teams from Wichita high schools 
opened the afternoon program, the four 
male debaters developing many inter 
esting arguments. Merton Rymph, son of 
Levi B. Rymph, Columbian National 
general agent, was one of the debaters. 

Developing employe relations through 
‘group insurance was discussed by Gor 
don F. Houser, personnel officer of 
Beech Aircraft, Wichita, who traced 
the development of the group plan in 
that organization. 

John A. Miller, Columbian National, 
past president of the Kansas City asso 
ciation, closed the program with his 
sales demonstration on “Simplified Sell 
ing,” filled with sales aid for attracting 
interest, overcoming objections and ef 
fecting a successful close. 


Bankers L. & C. Examined 

Bankers Life & Casualty of Chicago 
at Aug. 31, 1946, had surplus to policy- 
holders of $1,100,008, according to the 
report of a convention examination 
conducted by Florida and Illinois. 

Bankers L.&C. was examined as of 
Dec. 31, 1945, by the Illinois department, 
but following the merger with Northern 
Mutual Casualty of Chicago, a conven- 
tion examination was called. 

The merger agreement fs recited in its 
entirety in the report. In taking over 
the assets and liabilities of Northern 
Mutual, Bankers L.&C. recognized the 
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Planned promotions on every type 
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30 CASUALT) 
policyholders of Northern Mutual to be 
the owners of that company and com- 
pensated them for their equity by in- 
creasing all policies 50% without addi 
tional premium and providing for refund 
to dissenting policyholders. 
Under the summary, the 
ports: 

“The cash position is well main- 
tained and the investment portfolio is 
composed of diversified and marketable 
Set curities.” 

“From a review of the company’ s 
file and records pertaining to claims in- 
curred during the period of examination, 


examiner r¢ 


it is determined the claims are paid 
promptly and in accordance with the 
policy provisions.” 

“The statement of assets and lia- 
bilities prepared as of Aug. 31, 1946, 
from the books and records of the com- 
pany on the basis of asset and reserve 
values reflects a sound financial 


condition with a capital and surplus of 
$1,100,008 affording additional protec- 
tion to the interest of the policyholders.” 

The 1946 annual statement shows in 
come for 1946, $3,280,669; assets, 
$3,320,801; capital $300,000, and unas- 
funds $891,048. 


signed 


List Notable Speakers 
for St. Louis Congress 
The 


Louis, 
tiona! 
derwri 
dent 
Louis, wil 
affair. 
Afternoon speakers will include Gil 
bert H. Knight, Federal Life & Cas 
ualty, € “leveland, first vice -president of 
the National association, “You Too Can 
Sell Insurance—If”; Raymond F. Kil 
lion, accident and health division Metro- 
politan Life, New York, “Public Law 
15 and Its Relation to Accident and 
Health Insurance’: R. B. Smith, Great 


sales congress at 
sponsored by the 
Assn. of Accident & Health 
and conducted by the Acci 
& Health Underwriters of St 
1 be an afternoon and evening 


regional St. 
April 24, Na- 
Un 


ter 
ters 


HeNATIONAL UNDERWRITER 


FIDELITY AND SURETY 


Northern Life, Oklahoma City, presi- 
dent National association, “The Na- 
tional Association and What It Means 
to You,” and George J. Richards, Mon- 
arch Life, Hartford, member national 
executive board, “Selling the Larger 
Buyer” 

The evening speaker will 
McCreless, president American 
pital & Life, San Antonio. 


Writes One-Third of UCD 


Of the 5,249 voluntary plans of dis- 
ability insurance to cover the require- 
ments of California’s UCD act, 1,980 
were underwritten by California-West- 
ern States Life, President O. J. Lacy 
reports. 


be S. E. 


Hos 





COMPENSATION 


Claim Limitation in Okla. 


A bill was passed by the Oklahoma 
senate that would place a five-year limi- 
tation on the time for prosecution of 
workmen’s compensation claims. It pro- 
vides that if a claimant fails to request 
a hearing within five years after date of 
filing a claim for compensation, or within 
five years after last payment, the claim 
will be barred, and also that pending 
claims shall be barred if a hearing is not 
sought within five years. 


24.8% Rate Hike in R. I. 


\ 24.8% increase in workmen’s com- 
pensation rates becomes effective in 
Rhode Island April 1. There was an in- 
crease of 20.39% March 1, 1946. 

National Council on Compensation In- 
surance states that Rhode Island’s av- 
erage loss’ratio was % recent 





75.57 im 
years and this was one of the highest in 
the country. The indicated loss ratio 
for 1945 is 91.8 and this was the highest 
of any state. 
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Estimate $30,000 
Taken from N. Y. 


Express Concern 


NEW YORK—About $30,000 is esti- 
mated to have been appropriated by 
“Prince” Michael Greenwich from his 
employer, Monroe Express Co. of New 
York City, by means of checks made 
out in the names of persons formerly 
on the express company’s payroll, ac- 
cording to police. The police have a 
signed confession from Greenwich, who 
is out on bail, and some 70 checks he 
has admitted having made out to ficti- 
tious payees. National Surety has the 
fidelity coverage. 
Speedy Confession Obtained 


The time it took to get Greenwich’s 
confession undoubtedly set a record for 


brevity. Lieut. Grover Brown, head of 
the automobile and forgery ‘squad of 
the New York city police, was called 


in on the case less than an hour before 


he was scheduled to give a lecture. With 
his assistant, Detective Robert Kelly, 


he went to the express firm’s office, 
confronted Greenwich and «without pre- 
liminaries asked him, “Was it $25,000 
or $50,000 that you took? That’s all I 
want to know.’ 

Apparently outraged at being accused 
of taking as much as $50,000, Greenwich 
blurted out that it couldn’t have been 
his 


more than $30,000. From there on, 

confession was a routine matter and 
Lieut. Brown was able to get back 
downtown in time for his lecture en- 


gagement. 


Chicago Surety Underwriters 
Hear Crime Fighter 


Virgil W. Peterson, 
of the Chicago Crime 
spoke at a luncheon of the Surety 
derwriters Assn. of Chicago. He 


operating director 
Commission, 
Un- 


e€x- 


plained that his organization is a non- 
profit offshoot of the Chicago Assn. 
of Commerce, staffed by former FBI 
men and dedicated to cutting down 
crime and improving law enforcement 
in Cook County. He distributed a book- 
let, “Why Honest People Steal,” which 
his organization has gotten together 
with the help of insurance companies. 
His thesis was that there can be no 


crime prevention and law en- 
cities like Chicago until 
department is divorced from 
politics and cited Milwaukee as a town 
where the police are good because they 
are responsible to the citizens. 
Only business of the meeting 
the designation by the president, 
P. Schmidt, manager of Fidelity & De- 
posit, of Great American to write the 
bond of the new treasurer, Robert S. 
Goldkamp, manager of the bond de- 
partment of Massachusetts Bonding. 


adequate 
forcement in 
the police 


was 
Ellis 


Tenn. Trustee Found Short 
After Shotgun Death 


NASHVILLE — State Comptroller 
Maddux announced that a shortage of 
$103,022 has been found in the accounts 
of the late C. W. Smither, trustee of 
Scott county, Huntsville, following a 
check by state auditors. Smithers was 
found dead of shotgun wounds in his car 
near Huntsville. Destruction of the Scott 
County courthouse eight days prior to 
Smither’s death complicated the investi- 
gation. 

He was under personal bond of $235,- 
000. The comptroller stated Smither’s 
books were found in good order when 
the last state audit was made in August, 
1944. Hereafter the state will audit all 
county records at least twice a year. 
The beneficiary of two insurance poli- 
cies totaling $26,000 on Smither’s life 
has been enjoined for the benefit of 
his creditors. 





Brokers’ Forgery 
Coverage Made 
More Flexible 


NEW YORK — Insured under bro. 
kers blanket bond Form No. 14 revised 
with 25 or more employes may noy 
select the amount of coverage under 
forgery insuring clause D in amounts 
ranging from $1,000 up to the penalty 
of the bond. This change was announced 
by the Towner Rating Bureau and ap- 
plies in all states except Alabama, Lov. 
isiana, Mississippi. New Jersey, North 
Carolina, Texas, and Virginia. It has 
been filed in these states for approval 


by the insurance departments. 
The old rating structure for clause 
D for risks having less than 25 em- 


ployes still applies. The manual now 
shows the net premium, that is, the an- 
nual premium less the discount, applic- 
able to the form, so it will be unneces- 
sary to apply any factor to the figures 
except the appropriate percentage to be 
charged for coverage in amounts less 
than $10,000. The scale has been estab- 
lished for penalties ranging from $1,000 
to $9,500, for which percentages range 
from 50% to 98% of the premium 
charge for $10,000 coverage. Experience 
credits or debits, if any, are applied to 
this net premium, 


Pass Bill Restricting 
Check Cashiers in N. Y. 


NEW YORK—The New York legis- 
lature has passed the bill giving the 
superintendent of banks much closer 
control over check-cashing firms and 
greatly restricting their sphere of oper- 
ations. This bill is of interest to surety 
companies, as a number of forged checks 
have reached the banks through these 
agencies, the most notable being the 
operations of Arthur Nickel in which 
Nickel confessed to appropriating nearly 
$800,000 from the Mergenthaler Lino- 
type Co., by which he was employed 


Hartford Seeks Blanket Bonds 


Hartiord is seeking blanket insurance 
coverage which will provide bonds to 
cover municipal jobs that involve han- 
dling money rather than bonds for in- 


dividuals who hold the jobs. This ar- 
rangement will. end the necessity Oo! 
notifying the board of contract and 


supply about termination of employment 
of a bonded employe and employment 
of ~ new one for a certain position. 


ASSOCIATIONS 


Newberry Heads Indiana 


Casualty Adjusters 
Adjusters Assn 





The Indiana Casualty 


elected new officers at Indianapolis 
President, James H. Newberry, General 
Exchange; first vice-president, Fred 


Smith, General Accident: second vice- 
president, William O’Neal, Lumber- 
men’s Mutual Casualty: secretary-treas- 
urer, C. M. Allen, National Automobile 
& Casualty. 


Bremer Chicago Speaker 


W. J. Bremer, survey department 
manager of Hartford Accident’s west- 
ern department, will discuss compre- 
hensive liability insurance at the lun- 
cheon meeting of the Casualty Under- 
writers Assn. of Chicago March 27 
The meeting will be held at the Engin- 
eers Club, 314 South Federal street. 

The proposed trip of the association 
to Underwriters Laboratories has been 
put off until next fall or winter, because 
extensive alteration work going on there 
has made the tour impracticable. 
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Redding Calls Bond 
Courses Big Need 


Aetna Educational Head 
Gives Tips at Ohio 
State Conference 


COLUMBUS—Colleges and universi- 
ties could do much to prepare a young 
man for an insurance career, Amos E. 
Redding, Hartford, assistant secretary 
Aetna Casualty, said at the fire and cas- 
sualty conference sponsored at Ohio 
State University this week by the Ohio 
Assn. of Insurance Agents and Insur- 
ance Board of Columbus. 

Mr. Redding believes a large segment 
of young men should select the insurance 
business for their life work and be able 





AMOS E. REDDING 


some type of formal training 
to prepare for it. He praised the efforts 
of Ohio State University in offering 
practical courses in insurance and said 
establishing a very commendable 
pattern. 


to obtain 


it is 


Suggestions on Curriculum 


Mr. Redding suggested that the 
courses be kept practical and include the 
use of forms and rating manuals required 
in insurance offices. He opined that the 
junior and senior years of a four year 
course should include training on agency, 
contract, and tort law. He observed that 
an agent who knows nothing about tort 
actions is a rare creature and that a 
young man coming into the business 
could well use such training. 

In addition, Mr. Redding stated that a 
knowledge of engineering as applied to 
fire and accident prevention would be ot 
immeasurable assistance. Training in 
accounting, in the types of insurance, 
and how to analyze insurance needs and 
contracts should also be prerequisites. A 
school offering this type of curriculum, 
with proper teaching, Mr. Redding is 
convinced would attract national atten- 
tion. 


Factors for Career Choosing 


many men enter the insurance 
business on the basis of chance acquaint- 
ance. A young man should be able to 
make up his mind about his career on 
the basis of facts supplied to him by his 
university or college, Mr. Redding em- 
phasized. 

lhe insurance business needs to con- 
tinue improving its public relations atti- 

ude and to improve the tone of its 
sale force. To this end, Mr. Redding 
said it is necessary for those in the in- 
surance business to make certain that 
the members of the agency ranks have 
the proper background and the will to 
serve it. There is too little emphasis 
placed upon the real opportunities in the 
agency field today, he declared. This 
year promises to be the biggest con- 


Too 








struction year in the history of the coun- 
try. Mr. Redding based his comments 
upon the plans for public expenditure for 
roads, hospitals, schools, and other pub- 


lic works. The biggest field today for 
the insurance business is construction 
bonds Mr. Redding, emphasized. Now 


is the time for an agent to become inter- 
ested and informed about construction 
projects in his own community, he de- 
clared. It is highly advisable for insur- 
ance men to establish lines of credit for 


local contractors before the big boom 
starts. To this end Mr. Redding main- 
tained, it is wise to obtain financial] state- 


ments and all the necessary information 
on which a surety company can estab- 
lish a rating file so that if and when a 
contractor wishes to obtain a _ surety 
bond it can be obtained with a minimum 
of delay, he emphasized. 


Surety Course Needed 


Mr. Redding said that he did not know 
where a surety course being offered 
today—“and it is a great business.” 

On the subject of agency management, 
Mr. Redding said that many agents 
spend entirely too much time on detail 
work and fail to develop new prospects. 
He called attention to the migration of 
population during the war years, and the 
fact that there would be a considerable 
number of new prospects in every 
agent’s community. He recommended 
that the small agency, especially the 
one-man agency, augment its sales force 
with a young veteran suitable for the 

job. In this way the agent can insure 
the permanency of his agency and help a 
young man carve out a career for him- 
self. He suggested that the agency men 
investigate the possibilities of the G. I. 
training program to achieve this goal. 
He assured them that the job training 
program was sound and to his knowledge 
was not abused. 


Good Lines to Push 


It is necessary to use improved selling 
techniques and make use of customer 
analysis to fully explore the possibilities 
of every account, added Mr. Redding. 
In addition, he advised his listeners to 
be reasonable about submitting automo- 
bile risks to their companies and com- 
mented that he thought it would re- 
quire 15 to 18 months before the under- 
writers would feel the effects of recent 
rate increases. 

Mr. Redding recommended that pro- 
ducers devote more time to the sale of 
the comprehensive 3D policy, broad form 
money and securities policy, blanket po- 
sition and the primary commercial blan- 
ket bonds. He indicated that the high 
living costs plus the high income taxes 
require many people to live close to their 
income and warned that current times 
are ripe for dishonesty losses. He also 
suggested the use of the bank and agent 
auto pian, the sale of the various types 
of personal forms of insurance as well 


is 


as the many refined commercial cover- 
ages. 
Mr. Redding spoke at the afternoon 


the auditorium of the Com- 


session in 
merce on the campus. A. J. White, Jr., 
secretary-counsel Columbus board, pre- 


sided. There were 275 in attendance 


Chicago Day Pat Panel 
Discussion Announced 


Comprehensive liability insurance, 
general and personal, will be treated in a 
panel discussion during Chicago Insur- 
ance Day, April 11. 

H. N. Douglass, Chicago manager for 
New Amsterdam Casualty, will direct 
the panel, aided by W. A. Eakin, re- 
gional superintendent of Employers Lia- 
bility, who will discuss the contracts. 

Robert B. Ayres, chairman of the cas- 
ualty-surety committee of Illinois Assn. 
of Insurance Agents and visiting pro- 
fessor of insurance at University of Il- 
linois, will emphasize the sales possi- 
bilities of the forms. 

This will be one of the concurrent aft- 
ernoon sessions. 

A question and answer 
policy conditions conducted by 
Smith highlighted the dinner 


discussion of 
Margaret 
and busi- 


ness meeting of the Insurance Women of 


Lincoln. Vera Olseen presided. 








PERSONALS 





Vice-president 
Fidelity & Deposit is visiting its Pacific 
Coast offices. 

Calvin Fentress, Jr., president of All- 
state, has returned from vacationing in 
Florida 


L. Vaughan Gute « vice-pre sident and 


secretary of Home faenilie, has been 
on a trip to Chicago, Kansas City 
and St. Louis 


Ray Murphy, general counsel of Assn 
of Casualty and Surety Executives, was 
speaker at a dinner in Montreal for the 
national commander of the America! 
Legion. 

Louis 
tary of 
spoke. 


are 


Johnson, former assistant secre- 
war and insurance lawyer, 
Both Mr. Murphy and Mr. John 
past national commanders 


also 


son 


Bjorness Marine Head 

Richard R. Bjorness has been ap- 
pointed ocean marine manager in the 
New York office of Fire Association. 


Herbert L. Dunn of 
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Important Wash. Measures 
Are Up to Governor 

The Washington legislature has ad- 
journed. It was reported Gov. Wallgren 
had not yet signed the new financial re- 
sponsibility law. He has until March 24 
to veto the bill; otherwise it becomes 
law automatically. 

Two acts have increased benefits un- 
der the monopolistic workmen’s com 
pensation act approximately 38%, and 
another brings service workers in apart 
ments hotels and clubs under the 
compensation act. A new act requires 
medical service bureaus to file their 
rates and forms with the insurance com 
missioner, and another simplifies pro 
cedure in organizing fire protection 
districts 

Banks 
to Carry 
ket form 
burglary 
mecasure 


hotels, 


under a new act, are required 
an individual schedule or blan 
bond for all employes and also 
robbery insurance. Another 
all public grain ware 
houses to carry insurance on com 
modities stored with them 


Harold C. Conick, U. S. manager o! 
Royal-Liverpool and president Royal, 
Eagle and Globe Indemnity, has been 
visiting the Los Angeles branch 


or 
requires 








SERVICE in 


FOR UNUSUAL INSUR- 
ANCE PROBLEMS call 
on R. N. Crawford & Co., 
Inc. We've built a repu- 
tation for handling “out- 
ef-the-ordinary contracts. 
Representative for 


Lloyd’s of London. 


Headquarters for 











‘*OUT-OF-THE-ORDINARY” Contracts 


unusual ways 


**Lady with a Lamp’’ 
Florence Nightengale vol- 
unteered her services to 
care for the wounded in 
the Crimean War. Un- 
usual thing to do for a 
woman of her time. 











1886—OVER A HALF CENTURY OF SERVICE—1947 


The North American Accident insurance Co. 


209 So. LaSalle St., Chicago, Illinois 


We write every practical form of Life, Accident, Health, Hospitalization 
and Medical Expense Insurance. 


District Managers and Representatives 


Geo. F. Manzelmann, President 


WANTED 








A GOOD YEAR TO CONNECT WITH A GOOD COMPANY 
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34 C: ASUA AL T Y HteNATIONAL U UNDERWRITER March 20, 1947 § March 2! 
Auto. Other Work. Plate Burg. P. D. Net Paid 
Total Liab. Liab. Comp. Fidel. Surety Glass Theft & Coll. Prems. Losses . 
Prems. Prems. Prems. Prems. Prems. Prems. Prems, Prems. Amer. Mut. Benefit .... 386,010 139,758 Amer. Motorists ........ 
and and and and and and and and Amer. Mut. Liability... 146,724 154,899 Amer. Reins. ........ see 
Losses Losses Losses Losses Losses Losses Losses Losses Amer. Mot. ..........-- 16,316 4,596 Arex Indem. ........... 
$ 3 $ 3 $ Amer. Policyholders .... 20,625 52,144 Coal Operators Cas.*.... 
N. A.C. &8. Re. —424 —i8 MD cece xenwes cinema elapse ant. Ries SER. ccccssscccwas 6,040 Columbia Cas. ......-- . 
ened  dieeds. Madtens MAKWPK Bidwin scmkes AREER Baeadee Laiies- ee SON occas o0ces 68 ae Cas. .....+-- 
N. W. Natl, Cas. 16,172 8,256 1,636 ...... es ee 67 645 4,184 Assoc. Indem. .........- 354 er — 
1,377 D Geeiee A aeaeee: kines, couaes 72 216 1,064 Bankers Indem. ........ 1,123 eae. Ret ee 
Nor, Un. Ind.... 23,971 =—-10,785 ne ee 564 94 5,146 Bankers Life, Ia. ...... 9,830 ge mgs : 
4,920 040 ON ae Oe es 296 95 1,992 Bankers National ...... 16,457 vr a lt ala 2'353 — 
Ocean Acc. 709,804 108,798 129,716 19,540 4,049 11,547 42,746 94,213 Ben. Assur. Ry. Emp... 1,055,001 ar age eel teat 76.815 hk 
688,411 see 05508. O6958 3556 .....4. 5,436 9,730 30,614 Beneficial Standard Life. Me 2 sekaen een ee noses wane son Brews! 
Ohio Cas. ...... 1,248,396 630,038 85,219 82,500 16,657 11,013 12,462 47,447 359,366 B. M. A. oe oe eee 8 435 4 
360,029 163,548 9,479 19,839 120 —2 3,108 15,062 134,922 Celina Mut. s. *) Come wae... 44°53 “Site Milwa 
Ohio Fmrs. Ind. 55,187 -27,516 RAM fesask Untiea kekona 782 1,739 18,314 Central Sur. ........... Oo eee a ian an a ae ’ 
13,164 3,506 ccesee —cencee coccee eevces 41 880 8,220 Century Indem. ........ 30,837 11,886 jrartford Steam Boiler... 1,099,141 154,063 \ 
Pac. Empl. .... —5,81: —12 TED SRI Snsaas: enend seeews Wainer —109 Columbia Cas. ........ 7,475 6 2a nee... "39,191 5511 MILW 
B,206  —ncccee = sn eses 1,106 .cccee sevess coccce seosece cesces Columbian Natl. Life... 14,464 4555 Tumb. Mut. Cas. Ill..... 66,272 Her Assn. of 
Peerless Cas. .. 146,425 57,992 —14,019 673 3,586 52,043 ...... —23,000 18,223 Columbus Mutual ...... 149,578 50,641 Maryland Cas. ...-..... 188,545 38,933 lans fo! 
31,448 a eee ee 28 Ree 150 22,447 Combined Mut. Cas. ... 67,904 1041S Meat wee... 268,352 5240 § PLA! 
Pa. Mot. Ind... 155,784 61,371 15,826 ...... ...... 27,311 18,650 715 29,896 Commer. Cas. .......... 205,886 88,226 Ocean ACC. ........ccse 180,040 534,20) § Hotel Ss 
43,564 17,257 DME. iach Goekne wemess 7,329 4,600 13,967 Conn. Gen. Life........- 1,112,614 695,188 phoenix Indem. ........- 18,881 8,664 8 be the fi 
iis GOR cccccve 268,777 87,82 18,768 ee ore 5,733 9,363 44,879 Continental Assur. ..... 169,998 92,226 Royal Indem, ....... one 33,126 16,296 be eneiny 
317,737 190,242 5,693 SPOS wewsan dacace 680 1,514 71,289 Continental Cas, ....... 1,762,109 677,607 Secur. Mut. Cas., Ill... 7 isoae m va 
Pa. Mfr. As. Cs. 8,366,541 — 555,740 6,357,014 ...... hatte Sekabe wacdud Zeeseee CYATIGMAN 2..ccccscceses 210,554 69,711 Travelers Indem. ....... 155,608 17,167 set tor 
4,580,706 199,942 $1,212 3,941,162 «20... ceeeee eeeeee teeeee SEGS0O. CueGlt Elle ...00cccces 689 56 Urban | 
Pa. T. & F.M.C. 3,913,489 759,529 128,235 2,524,716 ...... ..... eC ee ee 479,385 Eagle Indemnity ....... 14,371 5,354 NE Fe aa ORES ++++$2,413,079 $1,319,365 B \fiiwauk: 
1,635,568 257,101 SOMITE assess ‘seucde cdtuse ateiben 249,368 Educators ..........+.. 681,473 424,303 OS Rs soe  Swes 365,16 BE Ws 
Phil, Mu. PL Gi. 2,190 Veuis made  Geaswie 06600 De adeéen. -wewaes Hempl. Liab. ..ccccccccce 103,403 42,688 See adasecees ceneneen Ree 161,57 short n¢ 
aie “AR eee eee ae waa behet. chpens A000 0« Empl. Mut. Cas......... 1 ooo to have 
Phoenix Ind. .. 333,432 70,784 += - 39,006 »=— «63,914 = 2,256 5,866 44,884 38,506 Empl. Reins. .......... 9 noes a *Mining machinery. manager 
134,022 45,696 i Se 2,165 18,399 22,755 Equitable Society ...... ,399,996 ,490,97 _ al 
Pub. Ser. Mut... 556 eee RE SEE Sse 6 Bur. Gen. Re. .....+..-- 92,416 46,277 SPRINKLER & WATER are & Surety 
Saye ae ee rte Pe ae ar ee Se ae re Farm Bur. Mut. Auto... 384,469 162,457 Aetna Cas, ..........--8 85,356 $ 28 mene for the r 
Royal Ind. ..... 933,715 263,667 137,533 170,303 35,932 13,608 22,833 82,680 143,745 Federal Life & Cas..... 258.735 59,802 Amer, Reins. .......... 14 it icine 
447,280 166,480 25,179 110,280 —5,783 —4,535 8,236 36,452 91,238 Federal Life ........... 170,745 53,715 Commercial Cas. ....... 465 “151 imcre¢ 
St. Paul-Mer. .. 264,449 46,961 65,073 26,667 38,949 36,765 5,002 8437 31,072 F. & C. ................ 107,371 41,776 Eur. Gen. Re. .......... 308 ™ for a m 
91,866 14,557 17,476 16,019 13,717 —263 913 6,399 23,635 Fidelity H. & A. Mutual. 141,348 75,082 Great Amer, Indem...... 205 period 
Seaboard M. C.. 185,888 58,208 1,699 8,925 ...... 19,722 2 12 31,914 Fidelity Mut. Cas. ...... 315,132 60,742 Indemnity of N. A...... 4,862 1a “ate S 
41,688 14,457 114 SAS Seanke deans 96 30 4,734 Fireman’s Fund Ind..... 3,961 1,197 London Guar, ....+.++0-- x. age . 
SenboanG Oew..: WIAS  nncess  sesess cacass GD BIMO8 occ. —550..... Franklin Life ......... OO ee -<eidennie Cas, .-.sseee- . ee 5 281 waukee 
oe ae SEE ge ook 4,133 —929 ...... er Met: Get: BO; cc ccccccces a me = tg gg SR ssaee's “40 : 10 a.m. | 
Sec, M. C., IL... 44,12 3,764 13,570 12,986 MO antes Magnee 5 13,053 General Acc. .........-. 376, 025 ot ene. SSeS ee e606 ie . aM i 
41,232 18,000 a: ee LE ee ae 5,238 Gen. Amer. Life ....... 589,207 399,986 ee es seteeese — = in local 
Sel, Risks Ind.. 236,541 68,138 , ckctan— eeekne hakhee seamen 103,811 General Re. ........... 66,342 8,184 yng Be eo ndem...... 988 3.6m home te 
141,055 49,920 MEE. SREP Sxancil upesed wapbee sanene 57,1385 Glens Falls Ind. ....... 27,181 ome == fe eee Ate 2 than a 
Serv. Cas. ..... 131 sen a statin,  werdio ndaced 6eqave webeen 70 Globe Indemnity ....... 81,451 25, . a ’ 
ee chia ee icevhe kepdae ‘itkacie tebees ~ abadas senecs Geet Ameer. InG...20.. 15,592 4,870 ao ccccessesccesne® — $ val The s 
Shelby Mu. Cas. 154,989 37,836 DE. Sites ekess: shades 60,370 4,460 28,251 Great-West Life ....... 42,835 23,009 1944 vi slg Salah cing ga 106,002 29°59 mittee ! 
51,772 5,899 BR. Saitcee! asada mabcaaeel 28,485 898 10,462 Hardware Mut. Cas. .... 1,765 414 se like tat otc sashes i: tested tl 
Stand. Acc. .... 926,320 162,576 110,149 203,142 60,749 116,815 15,836 39,143 120,499 Hartford Acc. .......... 75,486 416,333 CREDIT did the 
250,155 40,578 13,675 82,743 2,006—19,697 6,458 8,755 57,648 Home Indemnity ....... 4,172 BRT gs. Henkin Side $ 355,515 $ —13,437 | 
Stand. 8S. & C... 297,890 = 86,200 42,859 = 61,220 1,908 «4,865 9,364 37,517 46,641 Home Mutual Cas. ..... 3,879 Mt meee 4°247 ae | board. 
100,483 23,506 1,897 24,640 —1,377 ...... 4,067 20,538 25,559 Hoosier Cas. oan 196,518 91,440 mpl. Reins. ..........- 13.324 $74 Other 
St. Auto Asan.. 2,223,555 642,208 466.06. wedboree LA CRw. <eChees age eed, searee 751,901 Indemnity of N 185,487 26,006 tar Gen. Re. ..ccccocce 17,772 1,027 include ; 
it Sn Cecabe kecwin sheshh, As eee wersae eakewe 521,412 Independence e 81,767 General Reins. ........s 6,544 “4 
St. Auto Mu., O. 25,598 9,178 tere eee aem 4,583 5,437 Inter-Ocean O00 sia Ger... 25/473 311 | day’s O 
1,718 80 272 conees weeets ¢nbace 249 1,079 Inter-State B. M. A..... 21,041 surety u 
St. Fm. M., TL. 1,634,992 836,841 Me 2rAcaicw. nkcamaicrshna aed. centiicns a teeee 795,352 John Hancock ......... 225 322,526 | er $ 422,875 $—11,70 ) ident M 
850,377 251,680 eet Nats tcyes! eaeete cD Seme 598,624 Ky. Central L. & A...... 408,322 111,820 Gs 6d coe at ek 417,383 10,722 . 
St. Wkms. Fd... 3,122,487 ce Ciba EE SU baekae Smadeee -oeeeme +eeee. Keystone Auto. Club Cas. 33,941 1,454 BE:  saweNywiceeeanaseen 476,116 —23,330 Assn.; r 
2,084,540 cite Gamat 2,084,540 ...... Liberty Mutual ......... 40,111 15,587 Claire, f 
Stuyv. Mu. P. G. 26,320 Lincoln National ....... 5,626 1,923 LIVE STOCK F. Fron 
9,361 cae London Guarantee ...... 31,362 5,796 sartford A. & I......00% Ss “240 oui ." 
Sun. Indem. ... 342,483 99,037 Lond. and Lance. Indem.. 20,074 6,685 trartford Livestock ..... 53,497 $ 12,282 ) tive con 
35,418 $5,750 A Loyal Protective Life... 232,025 50,721 - cine, st 
Syl. M. Pit. Gl.. Gunga’ wiatlaet ‘ stigh ce osiewcale Lumb. Mut. Cas., Ill..... 183,177 48,042 i ae a ae ee $ 55,085 $ 12,282 committ 
6,444 pin etme © coe cee volo ud Manufacturers Cas. ..... 1,344 ~~ all gates in ae a taal 41.155 20,693 § “ Z 
Travelers ...... 5,048,642 478,290 493,878 942,479 _..... Maryland Casualty ...... 60,327 1944 ; 39,681 12,923 | Secretar 
2,476,367 252,074 99,344 569,896 Maen BUSSE 2. ccccccss 122,03 
Travelers Ind. .. 2,129,366 785,974 72,217 ...... 322,768 550,823 Mass. Indemnity ....... 99,212 is i 
813,120 249,825 5,196 ed 2 120,208 371,051 Mass. Mutual Life...... 40 . 
Trinity Univ. 3148 —174. —1,749 5,731 —326 —637 Mass. Protective ....... 236,905 Auto Rate Filing Revised Bailey 
20,089 6,870 391 5,046 300 Metropolitan Cas. ...... 181,353 s 2 
Untd. Nat. Ind.. 14,301 1.833 4,034 1,806 1,714 Metropolitan Life ...... 3125322 in State of Washington | Howat 
1,820 202 1,026 229 259 Monarch Life .......... 326,779 on - — : ca agent of 
U. S. Cas....... 559,527 131,643 36,890 151,904 14,717 17,692 30,867 83,114 Mutual Benefit H. & A... 991,150 ‘A filing to streamline rating fire and ny meet 
216,002 72,408 —420 —1,114 9,154 $2,287 National A. & H........ 139,750 theft insurance on automobile fleets has B = 
U. S. F. & G,. 3,452,423 598,639 233,518 306,704 > 305,766 478,335 National Casualty ...... 497,479 been approved by the state of Washing- pet 0 
1,315,768 335,350 28,602—41,594 110,676 274,798 National L. & A......... 321,727 deol ewe age ee ompani 
U.S. Guar, .. 477,434 10,649 131,467 91,508 45,103 50,182 New Amst. Cas. ........ 10,583 {On . department and goes into effect ice Bevc 
139,935 1,191 11,084 —~121 33,888 28,395 North Amer. Acc. ...... 112,501 April 1. The N.A.U.A. automobile form- | ; 
Univ. Inde ... 276 rrr ibe Sdwsee season semua! s60009 = Cc. Pages oo ontees 30,781 wla C has been approved, but instead of 
: “44  w~euene JERe CESS CORTE E , CERMEN SOROS  4Xibaues Norwich mioem Im@. ..-. |. 8S «wocee ee ae be EE, PEE } 
Utica Mot. 265,664 100,742 12,398 78,084 ...... ...-.- 1,829 3,897 67,810 Occidental Life, Cal. 64,512 Submitting a full year’s experience to the Salar 
113,269 33,021 SS eee 233 896 37,399 Ocean Acc, ............ 12,449 Washington Insurance Examining Bu- LINC 
Utilities Mut. ny verges. samans, — obhcte wéitece Gikeaes Ohio Casualty ...ccccses 13,971 reau, only nine months’ experience will 
69,410 as cia REE etic” Sac raiccelhy abe aats Ohio Farmers Ind. ..... S89 4. ond wired has pro\ 
West. Nat. Ind. 15,923 2,665 1,638 2,632 1,642 196 Ohio State Life......... 17,115 € required. insurance 
1,815 200 160 272 BE uacsak <eewas Pacific Mutual Life...... 135,700 Application for renewal rates should } ov iners 
Yorkshire Ind. 98,105 30,156 9,728 783 «12,706 = 7,913 Paul Revere Life....... 86,915 he made at least 45 davs prior to expira- Th act 
38,946 13,604 738 seats 89 —750 3,250 . Peerless Casualty ....... 3,521 : : = Seas . - : © « 
Zurich oo +e. 2,950,300 286,080 226,906 218,585 ...... ...... 51,981 128,307 55 Penn Mutual Ind. ...... 21 tion _ ot existing insurance. Compre Tetras | 
709,421 123,108 79,898 fT eee rae 18,193 4 re. SOUR swcsccs eee 32,553 hensive e¢e xperienc e need not be shown. 
—— - ee - ne sp ee = — = oa Thr. £ — M. C... ree 6,618 If the company applying for the rate is " 
oe Eee 8,212 7 2 ot ges . ae 
PENNSYLVANIA TOTALS haat as & A... not currently on the risk, and it is im- | Discu: 
1946 Prudential ............. possible to ascertain the rates charged | LINC 
Total Prems. ....... $146,245,783* $126,580, 153 Rellance Life .......... on present policies, an affidavit from the the Ins' 
Total Losses ......-. 63,237,245* 53,973,664 Royal Indemnity ....... insured, indicating values of the vehicles } g; rl 
Auto B. I. Prems.... 26,716,720 19,981,296 St. Paul-Merc. Ind ag a and the ] x<perie ee quired ' aiscusse 
Auto B. I. Losses.. 9,862,562 6.755.959 Benbeard a avs 050 ” }'t * oe experi¢ ry is requirec 7 ing her 
er ab re os q 4 security 2 a as. ... ome . he > Var Ss » ye- > 
ae —— Liab. evens... reed meet Security Mutual Life... 188,768 : eage a hey sd p an, an ‘ way. “ain presiden 
mercial Property. Thirty-five a Seen 30,796.62: 33,104,679 Shelby Mutual Cas. ..... 7,498 comes < gible 101 maximum fleet credit § presiden 
years Se ant W. C. Losses........ 16,921,669 15,295,369 Standard Accident ..... 97,409 after 234 years’ experience, instead Of | dinner f 
| = service toAmerica’s morecon- | Widelity Prems. .... 3,824,818 $8,309,731 Standard Life .......... 11,749 three years as in the past. No longer { 
BNSIZLELE LGA servative business institutions Fidelity Losses ..... 376,001 OE rng hae Sey epee yee used in the formula are the contents fire S 
The |loud-lhomas Co. [| =n State Mutual Life, Mase. 209 183 rate and street address. | Start : 
APPRAISAL ENGINEERS Glass Prems, ....... 1,390,096 Sg nly +> yl 3699: —_. . .—_n } MIL\ 
Glass Losses ....... 539,258 ee Giese ac Bh, ko . ie se s 
Burg. Prems, 1.2... OI I nea dT area, «5388; Electrical Inspectors Meet coongg Ae 
Burg. Losses ....... 1,958,251 1,222,722 inion Casualty ......... 1.4 pgs eve ss . ao : ee boa 
P. D.-Coll. Prems... 19,301,690 13,341.92 : nion Labor Life........ 8,97 The Missouri-Kansas chapter of the | surance 
: = = eee « o ; nion Mutual Life....... ,365 4° . ws ° 
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MIDDLE WESTERN STATES 





Brewster Is to Address 
Milwaukee Regional 
MILWAUKEE The Wisconsin 


Assn. Insurance Agents announced 
plans for the regional meeting at the 
Hotel Schroeder, March 25. This will 
be the first of five regionals to be held 
in various parts of the state, tentatively 
set for May. However, according to 
Urban Krier, executive secretary, the 
Milwaukee meeting was scheduled on 
short notice because of arrangements 
to have W. H. Brewster, assistant 
manager National Bureau of Casualty 
& Surety Underwriters explain reasons 
for the recent automobile insurance rate 
increase and the position on the request 
jor a moratorium on renewals in the 
period April-July. Any Wisconsin 
agents are welcome to attend the Mil- 
waukee mecting. The time schedule, 
10 a.m. to 4 p.m., will permit members 
in local areas to drive to and from their 
home towns without spending more 
than a day away from business. 

The state association executive com- 
mittee recently in a_ resolution pro- 
tested the automobile rate increase, as 
did the Oshkosh and Racine County 
board. 

Other features 
include a talk on “Fidelity Bonds, To- 
day’s Opportunity,” «' [ane Egan, 
surety underwriter U. S. F. & G., pres- 
ident Milwaukee Surety ye Ee 
Assn.; reports by John H. Carney, Eau 
Claire, president state association; Ben 
F. Fronk, Manitowoc, chairman execu- 


ot 


of the program will 


tive committee; John S. Rowland, Ra- 
cine, state national director, various 
committee chairmen, and Executive 
Secretary Krier. 


Bailey Wausau Speaker 


Howard W. Bailey, Wisconsin state 
agent of the Meserole group, addressed 
a meeting of the Wausau Insurance 
Board on “Capital Stock Fire Insurance 
Companies, Their Operation and Serv- 
ice Beyond the Contract.” 


Salary Increases in Neb. 

LINCOLN, NEB.— The legislature 
has provided sizable salary increases for 
insurance department actuaries and ex- 
aminers, and established qualifications. 
The act was introduced by Sen. C. 
Petrus Peterson, Lincoln. 


Discuss Neb. Legislation 


LINCOLN, NEB. gates of 
the Insurance Soleiae of Scheashe 
discussed insurance legislation at a meet- 
ing here Saturday. Theodore A. Sick, 
president of Security Mutual Life and 
president of the federation, reported. A 
dinner followed the business meeting. 





Start Milwaukee Course 


MILWAUKEE — The _ educational 
course sponsored jointly by the Milwau- 
kee Board and Wisconsin Assn. of a 


surance Agents has been opened with ¢ 
study of fire and allied lines. T. L. 
Mulcahy, state agent National Fire, is 
instructor. 

G. A. Strassen, field man for Amer- 
ican, addressed the Kiwanis Club at 
Port Washington, Wis., on stock com- 
pany service. 


Howard Fullington of Dulaney, John- 
ston & Priest and C. Ray Tyler, Wichi- 
ta local agents who headed the aviation 
and commerce and industry divisions 
respectively in the Wichita Red Cross 
campaign, helped put Wichita over the 
top as the first major city in the mid- 


western area and one of the three major 
cities in the nation to reach the cam- 
paign goal. Wichita rolled up 140.9% 
of its quota. 

Ralph P. Wesley, 
Bankers Service Agency, 
Kan., has returned to his office 
ing 10 days in a Kansas City 
and is feeling much improved, 
gained 15 pounds. 


Will J. Miller, formerly with the 
Miller - Studebaker general agency of 
Topeka, which he organized with W. G 
Studebaker, was reelected  secretary- 
treasurer of the Kansas Live Stock 
Assn. at the annual meeting in Wichita. 


manager of the 
Hutchinson, 
follow- 
hospital 
having 


NEWS BRIEFS 


Miss Pauline Kolb of the Home Plan- 
ning Bureau of the Lammert Furniture 
Co. spoke on “Interior Decorating” at a 
dinner meeting of the Insurance Women 


of St. Louis. A benefit bridge will be 
held April 18. 

W. G. Matchette has purchased the in- 
terest of his former partner, B. A. Well, 


of the Matchette-Elwell agency, Wiehita, 
and has organized the W. G. Matchette 
Co. agency. Mr. Matchette also is man- 
ager of the Cauthorn agency. Mr. Elwell, 
formerly with Aetna Casualty at Kansas 
City, has not announced his new con- 


COAST 


Traffic Enforcement Survey 
Being Made in Denver 
DENVER—William J. 


ant manager of the 





Davis, assist- 


tive & Information Bureau, Chicago, is 
conducting an extensive survey of the 


entire traffic enforcement setup of Den- 
ver in conjunction with the public safety 
division of Purdue University. Conduct- 
ing the survey with Mr. Davis are Prof. 
Joseph Lingo, director of the Purdue 
public safety institute; Shelby Gallien, 
a member of his staff, and Guy W. Shir- 


ley, manager of the Denver branch of 
P. & I. B. This survey is being made 
at the request of Mayor Stapleton, 


Manager of Safety Kirschwing and Po- 


lice Chief Hanebuth. It will study pres- 
ent enforcement, determine what is not 
being done and recommend a course of 
action to provide better handling of 
traffic. Similar surveys have been com- 
pleted in Ohio, Michigan, Minnesota, 


South Dakota, Indiana and Illinois with 
marked improvement evidenced by the 
results. The results of the Denver sur- 
vey will be available the first of June. 

At last week’s meeting of the Moun- 
tain Field Club, Messrs. Lingo and 
Davis each talked on the survey. Mem- 
bers of the Mountain States Casualty 
& Surety Assn. attended to hear these 
talks. 


Barr Adjustment Names 
Cantlon Las Vegas Manager 


Harry J. Cantlon has been appointed 
pr 9p eng 4 of the Las Vegas, Nev., office 
of the Barr Adjustment Co., independent 


adjuster, with offices also in Los An- 
geles, San Bernardino and Santa Ana, 
Cal. 


Mr. Cantlon has been on the staff of 
the San Bernardino office for three 
years. He started in adjusting with 
Swett & Crawford and the Pacific In- 
demnity in 1925. Except for 1941-1944, 
when. he was special representative of 
the U. S. Chamber of Commerce, he has 


worked continuously in the adjustment of | 
in- | 


insurance losses. His 
cludes casualty, inland marine, 
and miscellaneous lines. 

Frank Welsh, whose background in 
the handling of fire losses and allied 


experience 
aircraft 


| 


been 
sarr 


lines goes back many years, has 
added to the Las Vegas staff of the 
Adjustment Co. 


Bosses’ Banquet at Denver 


The Insurance Women of 
originators seven years ago of the 
es’ banquet, now in vogue among 
ance women’s clubs everywhere, 
hold this annual event March 25, 
Helen McQuaid as chairman. 

Special entertainment designed to ap- 


Denver, 
boss- 
insur 
will 
with 


peal to the tired business man will be 
featured. Among the guests will be 
Commissioner Kavanaugh, Clarence 


Cobb, Carl Eppich, Charles Schoelzel 
and Milton Warren. 

Assisting Miss McQuaid are Mary 
Cushing and Mrs. Bertha O’Connell. A. 
Dorothy Palm, president of the club, 
will preside. 


Form New Spokane Agency 


\ new local agency has been estab- 
lished by John P. Moloney and Richard 
J. O'Neill at Spokane. Mr. Moloney for- 
merly was special agent at San Fran- 
cisco for National Surety. Mr. O’Neill 
was formerly with Fireman’s Fund at 
Spokane. 


Gets Baltimore American 


Edward Brown & Sons has been ap- 
pointed general agent by Baltimore 
American for California, Oregon, Wash- 
ington and Utah. The company takes 
the place of Hudson Underwriters in the 
agency. 


Farrer Ends Coast Tour 


Richard E. Farrer, 
tor National Assn. of Insurance 
told a luncheon meeting of the 


educational direc- 
Agents, 
King 


Automobile Protec- |~ 


{MAMI I AAA li if 


rarer 


County me Assn. at Seattle about 
the N.A.L.: educational program. F. 
W. Nore a Yakima, president Wash- 
ington Assn.,'H. E. Carr, Bellingham, 


Thomas, 
were 


executive 
lacoma, 

guests. 
Mr. 


the 


chairman, and J. R. 
regional vice-president, 


also spoke at a meeting 
Spokane association before going 
on to Columbus, O., for a speaking 
engagement. He has been on the Pacific 
Coast for three weeks, addressing re- 
gional meetings in California and par- 
ticipating in the F.U.A.P. program at 
San Francisco 


Farrer 


ot 


Walker Portland Speaker 

Charles F. Walker, president of the 
Northwestern School of Commerce, 
spoke on “Present Day Insurance Sell- 
ing and What the Purchaser Thinks”, 
at a wry meeting of the Portland 
(Ore.) Assn. Insurance Agents. 

That evening the association launched 
its new course on burglary, robbery, 
theft and glass insurance, following the 
N.A.LA. study outline. W. B. Gilham, 
manager of National Surety, instruc- 
tor. 


of 


1s 


Endorse Coast Candidates 
The district 8 regional convention of 

the National Assn. of Insurance Women 

at Portland, Ore., voted unanimously to 


support Antoinette Oster of Long Beach 
for president of the National associa- 
tion and Mary Ellen Harper, Los An- 


geles for corresponding secretary 


William Fry, formerly with Harold L 


Stamey Co., Tacoma general agency, has 
been apointed manager of the insurance 
department of March & Smith, Tacoma 
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DETROIT’S “FIRST” 


IN CONVENIENCE - COMFORT - QUALITY 
In the heart of the downtown, office, theater, 
and shopping area. Friendly, courteous service i 
to make your stay in Detroit a pleasant memory. 


The Tuller Coffee Shop or Cafeteria for excel- 


lent Food modestly priced. The Hotel Tuller, TTI 


Detroit's largest, is the place to stay. | 


visit our Cocktail Lounge n 


ONE OF DETROIT’S FINEST J i! 
800 ROOMS with Batu From *2”° MN 


Hotel 


FACING GRAND CIRCUS PARK | 
HARRY F. O'BRIEN. Manager 


Culler OS 














IN THE SOUTHERN STATES 





Bowles Speaks at Roanoke 
on Regulation Issues 
ROANOKE, VA.—Need for further 


state insurance regulation was stressed 
by Commissioner Bowles at a_ joint 
meeting of the Roanoke Assn, of Life 
Underwriters and Roanoke Assn. of In- 
surance Agents. He was introduced by 
Paul C. Buford, president Shenandoah 
Life, Roanoke, who gave a resume ot 
state and national regulations govern- 
ing insurance. 

3owles discussed the insurance-is- 
commerce decision and the significance 
of P.L. 15. He pointed out that many 
cooperative practices, including rate- 
making agreements, which had _ been 
built up by various insurance companies 
through sanction of specific state laws 
or by common consent, were outlawed. 


“To preserve state supervision and 
avoid the disastrous effects of cut-throat 
competition and federal regulation,” he 


said, “it is necessary to determine ocx" 
actly what is meant by the words ‘ reg- 
ulated by state law, and to secure state 
legislation which will satisfy the re- 
quirements of the Congress and Su- 
preme Court. The problem must be 


solved if state insurance 


is to continue.” 


regulation of 


The iegislatures ,of 44 states will meet 
this year and will have the last oppor- 


tunity for state legislation before ex- 
piration Jan. 1, 1948, of the moratorium 
under P.L. 15. Nine states enacted cas- 


ualty and surety rating laws in 1945 and, 
prior to that time four states, including 
Virginia, already had comprehensive 
casualty, surety rating laws and, in 


some cases, fire rating laws, he said. 





A DIRECTORY OF RESPONSIBLE 





INDEPENDENT ADJUSTERS + 





DIST. OF COLUMBIA 





— 2TH ANNIVERSARY —_ 1946 


* NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
REPRESENTING COMPANIES ONLY 


LINES — 24 HOUR SERVICE 
WASHINGTON, D. C. 
Richmond, Va. Baltimore, Md. 


Winchester, Va. Hagerstown, Md. 








WILSON ADJUSTING CO. 
INVESTIGATORS 
ADOUSTEDS | - INSURANCE COMPANIES 

TYPES OF CLAIMS 
Sneter a alumble and Adjacent Territory 
CHARLES E. he 
JOHN F. or 


¥21 Denrike Buildin 
NAtional 8650 Night viene seh, 


FLORIDA 
S. W. CARSON, insurance Adjuster 


All Lines 
Serving Central Florida from Two Offices 


‘on, *< 








104 E. Jefferson St. 130 Ivy Lane 
Orlando Daytona Beach 
Phone 2-1640 Phone 2802 


16 Years Experience 


ILLINOIS 


Phone Harrison 3238 


THOMAS T. NORTH, INC. 


Adjusters All Lines 
175 “WV. Jackson Boulevard, Chicago 4 














PHONE 2-0441 DAY OR NIGHT 


FRED A. MARTIN 
CASUALTY ADJUSTER 
423 First National Bank Building 
PEORIA 2, ILLINOIS 
Central Illinois Since 1925 


IOWA 


RAY L. LAWLOR, INC. 
Higley Building, Cedar Rapids, lowa 
Phone 2-1111 
INSURANCE ADJUSTERS 
Fire, Marine & Kindred Lines 


ALSO 
oy National Bank Building 
ebraska Phone: Jackson 6394 


MICHIGAN 


WAGNER AND GLIDDEN, INC. 
TOPLIS AND HARDING, INC. 


INSURANCE ADJUSTMENTS 


ALL LINES 
Chicago 
Los Angeles 








Omaha, N 











New York 
Detroit 








MICHIGAN ADJUSTMENT BUREAU, INC. 
Adjusters—All Lines 


Home Office 


7. 208 No. Capital Ave. 
Branches: Detroit — Saginaw 
Grand Rapids — Kalamazoo 


OHIO 
THOMAS D. GEMERCHAK 


INDEPENDENT ADJUSTER 
FIRE, WINDSTORM, INLAND MARINE 
CARGO AND AUTOMOBILE LOSSES 
305-6 Great Lakes Life Bldg., Cleveland 14, O. 
Phones: Off. Su. 2666 — Res. Fa. 9442 
26 years experience 




















OSCAR R. BALL 


Investigations and Adjustments for 
Insurance Companies 
FIRE AND ALLIED LINES 
1203 Citizens Building 
Cleveland 14, Ohio 
Phone: CHerry 0192 











J. L. FOSTER 


: $14 First National Bank Building 
Springfield, Illinois 


Automobile’ - 


INBIANA 


Fire - Casualty 








OKLAHOMA 
WOODARD CLAIM SERVICE 


Insurance Adjusters 


403 Tradesmens Bank Building 
Oklahoma City, Oklahoma 


Investigation — Adjustment — Subrogation 





All Insurance Lines Night 
Phone 4-5782 
Day 3-0427 5-9662 








EUGENE McINTYRE 
Adjustment Co. 
All Lines 2 Caer and 


Eight East Market Street 
Indianapolis 
Branch Offices: Muncie, Indiana and 
Terre Haute, Indiana 








HORTON CARs SERVICE 
938 Hightower one ~ = City, Okla. 
Adjusters for all lines. 

Branch Offices 


i, Beacon Bldg. Lawton, Koehler Bldg. 
lome Office Trained Management” 











Sielecend i atieaal Program 
Is Announced 


RICHMOND—Local agents in the 
Richmond area will attend an educa- 
tional meeting here March 21 spon- 
sored by the Virginia Assn. of Insur- 
ance Agents. A luncheon will be held, 
sponsored by the Insurance Club of 
Richmond, which recently was formed 
with initial membership of 150. Oscar 
H. West, Washington representative 
National association, former manager 
Virginia association, will speak. 

Speakers at the morning session in- 
clude: Claude D. Minor, president Vir- 
vinia Fire &. Marine, on “Time Ele- 
ment Coverage”; E. H. Luecke, New 
York, Fidelity & Casualty, “Compre- 
hensive Liability and Property Dam- 
age”’:. Theo. W. Kelley, Richmond, 
president Virginia association, “What 
the Virginia Association is Doing”. In 
the afternoon talks will be given by 
John M. McFall, vice-president and 
chief attorney of U.S.F.&G., “The Chal- 
lenge to State Regulation”, and Sidney 
P. Clark, Richmond, regional manager 
Royal-L iverpool, “Meeting M utual 
Competition”. An open forum will fol- 
low each address. 

Membership of the Virginia associa- 


tion is 398, a net increase of 27% since 
July 1. J. Earle Dunford, manager, was 
in Norfolk and Portsmouth in connec- 
tion with the membership drive, and 
will visit Alexandria and Arlington this 
week, and then go to Roanoke to ar- 
range details for the annual meeting 
there June 26-28 at Hotel Roanoke. 


Birmingham Board Courses 


The Birmingham Assn. of Insurance 
Agents has started an elementary course 
in fire insurance, primarily for begin- 
ners, but open to all agents. W. O. 
Thomas of Molton, Allen & Williams 
is dean of the school. It was organized 


xy a committee headed by Mrs. Ver- 
dery R. Greenwood, former president 
of the Insurance Women of Birming- 
ham, as chairman. 


Following this course, the committee 
will conduct the fire and allied lines 
course, with: Philip De Vore, vice-pres- 
ident of Birmingham Fire, as dean. 


New Va. Hail Rate Approved 


Application of the Virginia rating 
bureau for an amendment to its manual 
and regulations for hail insurance on 
growing crops which would provide an 
increase in rates from $6 to $7: for tree 
fruits, bush fruits, berries and grapes 
in six Virginia counties has been ap- 
proved by the state. corporation com- 
mission. It also approved application of 
the bureau for discontinuance of the 
premium deductible clause in connec- 
tion with these crops, and fixed April 28 
as date for hearing an application for 
increase in rates for hail insurance on 
tobacco. 





Oklahoma Fees Increase 

Insurance taxes and fees collected by 
the Oklahoma department increased 
about $520,000, according to J. F. Gib- 
son, assistant commissioner. Collections 
are $3,119,991 compared to $2,600,101, 
last year. 


Open Miami Adjusting Unit 

National Adjusters, Inc., of Newark 
have opened a branch office at Miami to 
handle inland and ocean marine claims. 
L. J. K. Maerten, executive vice-presi- 


dent of National Adjusters, who has 
been in charge of New York City 
branch, will handle the new office. He 


has had 23 years’ experience in adjust- 
ing, starting with Automobile of Hart- 
ford and later with Fire Association. 


NEWS BRIEFS 


A panel discussion on claim problems 
was held by the Insurance Women of 
San Antonio. Those taking part were 
R. R. Deen, Deen Adjustment Service; 
Lonnie Wosnig, Floyd West & Co.; Philip 
McGuire, Heilbron & McGuire; George J. 
Henry, Royal-Liverpool; Joe Summers, 
Alamo Casualty; Fred Riley, local agent, 
and _ BR. Haston, A. B. Haston Claims 
Service. 
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The Snodgrass agency of Allen, Ky, 
with capital of eae 000 was incorporated 


by George W., Harry D., and John w 
Snodgrass. r 
— —= 


EAST 


Flat Top Agency 
Has Anniversary 


Flat Top Insurance Agency of Blye. 
field, W. Va., which is one of the sub- 
stantial agencies of the country, is cele. 
brating its 50th anniversary and js 
getting out a handsome brochure fo 
the occasion. 

The agency was named for Great Fla 
Top Mountain, which lies north of Blue. 
field and signifies strength and depend. 
ability. It was founded by Edwin Mann, 
George A. Shirey and George M. Me. 
Culloch. They acquired the agency busi- 
ness of G. A. D. Kellogg, who was in 
arrears to his companies. He turned 
over his business to the other three, ang 
they agreed to assume his indebtedness, 

In 1898 the owners, who also con. 
trolled Citizens Bank, sold their agency 
business to the bank for about $4,000, 
making a profit of $800. The agency was 
incorporated in 1905 at the instance at 
the state banking department, which 
wanted to see the two operations separ- 
ated. 


J. H. Bowen Is President 


Active leadership was at first under! 
Walter E. Pearson. Then came C. A} 
Bradshaw, under whose administration | 
the agency developed into one with 
350,000 capital and a substantial sur 
plus. The corporation is now operated 
by Joseph H. Bowen, president, and] 
Roy S. Thompson, executive vice-presi- 
dent. : 

The agency finds that it now insures 
more than $150 million in property be- 
sides various automobile, casualty and 
Surety coverage. 

The brochure gives a historical sketch 
of Bluefield, pointing out that prospects 
for a large and successful agency were} 
not too bright there when the agency] 
was organized. | 

The agency throughout the years has} 
acquired considerable real estate, in-] 
cluding the Bradmann building, in which } 
the agency is located. The agency is well | 








fortified financially, independent of the} 
insurance business. 
Did Much Pioneering | 


The brochure states that the Flat Top 
agency brought about the use of the | 
market value clause to apply on stocks 
of lumber; the agency had much to do | 
with devising and applying blanket in- 
surance to coal and lumber risks, thus 
eliminating much detail; according to 
the brochure this was the first agency 
to apply U. & O. to coal mining risks | 
in West Virginia; it also introduced 
public liability insurance to the coal in- 
dustry. It persuaded the insurers to ex- 
tend the fire U. & O. policies to cover | 
underground. Also the agency perfected | 
arrangements to. write mnbeceroens | 
mine damage contracts for which the} 
brochure states there appears to be a! 
very bright future. 

Throughout the years nine other | 
agencies have been purchased. The per- | 
sonnel of the agency totals 21. 

Since 1941 the agency has been oper- ! 
ating an automobile financing plan. 


. } 
Simons Agency Changes) | 

C. J. Simons & Co. of Newark has | 
appointed Louis Fournier manager of | 
its casualty division and promoted | 
Thomas H. Leahy to special represen- } 
tative. 

Mr. Fournier has been in the insur- 
ance business 26 years, 10 with Actas | 
Casualty and another 10 years with! 
Royal and Eagle Indemnity. 

Mr. Leahy was with the Loyalty 
group for 15 years before joining the 


Simons agency. 
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STATEMENT OF CONDITION 


December 31, 1946 


ADMITTED ASSETS 
Cash in Office, Banks and Trust Companies 
United States Government Bonds 
All Other Bonds and Stocks . 
First Mortgage Loans. . . . . 
Real Estate ee ee 
Agents’ Balances Less than 90 days due 
Reinsurance Recoverable on Paid Losses . 
Other Admitted Assets — 

Total Admitted Assets . 


$ 31,742,083.29 
43,379,480.50 
84,651,631.82 
176,651.51 
3,497,218.16 
10,291,747.65 
1,856,152.43 
1,819,592.74 
$177,414,558.10 





LIABILITIES 


Reserve for Unearned Premiums .. « 
ee a. er a a 
Se a ee ae a oe ae ae 
Liabilities under Contracts with War Shipping Administration . 
Reserve for Miscellaneous Accounts . 

Total Liabilities Except Capital . 


$ 78,273,559.00 
21,691,968.40 
3,944,218.20 
3,696,078.76 
948,521.81 
$108,554,346.17 





$15,000,000.00 
53,860,211.93 
. - $68,860,211.93 
$177,414,558.10 


Capital ° 

ee oe 

Surplus as Regards Policyholders . 
ae ee ee ee a oe oe 











NOTE: Bonds carried at $4,413,915.98 amortised value and cash $50,000.00 
in the above statement are deposited as required by law. All securities have 
been valued in accordance with the requirements of the National Associa- 
tion of Insurance Commissioners. On the basis of actual December 3lst 
market values total Admitted Assets would be increased to $182.244,632.08 
and the Surplus to Policyholders would be increased to $73,690,285.91, 


Direct Ord 


Lewis L. CLARKE Guy Cary 
Banker Lawyer 

Haron V. SMITH 
President 

Harvey D. Gipson 
President, Manufacturers 
Trust Company 

FREDERICK B. ADAMS 
Chairman of the Board, 
Atlantic Coast Line 
Railroad Co. 

Rosert W. DowLinc 


CHARLES G. MEYER 
The Cord Meyer Company 
WituiaM L. DEBost 
President, Union Dime 
Savings Bank 
WILFRED KURTH 
Chairman of the 
Finance Committee 
EpwIn A. BAYLES 
Dennis, Mass. 





GorRDON S, RENTSCHLER 
Chairman of the Board, 
National City Bank 
of New York 

RosBert GOELET 
Real Estate 

GrorceE McANENY 
President, Title Guarantee 
& Trust Co. 


President, City 
Investing Co. 

GeEoRGE GUND 
President, Cleveland 
Trust Co. 

Haro_p H. HELM 
First Vice President, 
Chemical Bank & 
Trust Co. 
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«THE HOME 
CCaaurance Company 


NEW YORK 


AUTOMOBILE ° 


MARINE 





